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Crapast penaxnus

Hosas penaxuus

3aroJIoBOK.
I[MPABHJIA OBEPUTEJIBHOIO VIIPABJIEHIA
OTKPBITBIM ITAEBBIM HHBECTULIMOHBIM
B ®OHIOM
CMEMIAAHBIX HHBECTHIIMIA
«Merpornons AduHay
ITOA VIIPABJIEHHUEM
000 «YK «METPOITIOb»

{ITpanuna ®ouna saperucrpupopans GPKLE Poccun 12 Hosbps
2003 r. No 0149-70232611)

3aroyoBox.

ITPABHIJIA TOBEPUTEJIBHOI'O YIIPABJIEHH S
OTKpEITEIM [18€BBIM HHBECTHIHOHHEIM QOHAOM
PBIHOYHEIX (PHHAHCOBLIX HHCTPYMEHTOB
«Merponons AduHay
IO/l YHpaRJCHHEM

000 «YK «METPOITOJIb»
(IIpapuna ®onna sapernctpuposans OKUB Pocenu 12 nosbpa
2003 r. Ne 0149-70232611)

1. TlonHoE Ha3BaHHe [IAEBOTO HHBECTHIIHOHHOTO
dporpa (manee - Qoux): OTKPLITEIH HacBOi
MHBECTHIHOHHEIH douz CMEeUIAHHbIX
HEBECTHOME  «Metponons  Adwmaa»  mox
ynpasnenuem OO0 «YK « METPOITOJIby.

1. IlonHoe HasBamile IIAGBOrO HMHBECTHIHOHHOIO
donma: OTKpLITE naeBoH HHBECTHIHOMHBIA
GOHA PHIHOYHBLIX (PHHAHCOBBIX HHCTPYMEHTOB
«Metponons Adwmnay nox yopaesnenmem 000
«YK « METPOIIOJIby (manee - dhomm).

2. Kparxoe wHazpamme Qonma: OIUD
| eMemaHHbIX MHBECTHIHIA «MeTporon
@ |Adusa» noxm ymupasrenmem OO0 «YK
«METPOITOJIb» (manee - dbonn).

2. Kparxoe naspanne ¢ouma: OIIU® prraodnbIx
(umancoeIx  HHCTpYyMenTOB  «MeTpomons
Aduray mozm ympasmenmeM 000  «VK
«METPOIIOJIb» (zanee - ¢poum).

22. OGbeKTBl WHBECTHPOBAHMA, MX COCTaB H
ONHCaHHE.

22.1. Amymectso, cocrasisiomee QOHL, MOXKET
OBITE HHBECTHPOBAHO B:

1) neHeXHBIe CpenCTBA, B TOM YHCIHE
HHOCTPAHHYIO BalllOTy, Ha CYeTax H BoO
BIJIAKAX B KPEIUTHEIX OpraHy3alHax;

2) HONHOCTBIO  OIUIAYGHHBIC  AKIHH
POCCHHCKHX OTKDBITBIX aKIHOHEPHEIX OOLIECTB,
32 HCKJIIOYEHMEM  aKmuil  aKUMOHEPHEBIX

22. O6bexTsl MHBECTHPOBAHUSA, MX COCTaB H
ONHCaHNE.

22.1. WmymecTBo, cocTaBiItiomiee (GOHM, MOXET
OBITE HHBECTHPOBAHO B:

1) nmemexHBle cCpemcTBA, B TOM HHCHE
MHOCTPAHHYK) BaIOTY, HAa CYeraX M BKIAHAx
(Memo3nuTax) B POCCMHMCKHMX  KPCOUTHRIX
OpraHu3aIKIX;

2)  IOJNHOCTBIO  OIUIAYEHHBIE  aKIUH

POCCHHCKMX  aKIHOHEpHEIX  00miecTB, 34

UHBECTHIHOHHBIX (OHHOR (Aajiee - aKIHH | HCKIIOUYECHHEM axKmmi AKLIHOHEPHBIX
poceuniicicux OTKPBITHIX AKNUOHEPHBIX | UHBECTUIHOHHEX (OHMOB (Jajdee - aKIHH
obHIeCTB); POCCHHCKMX 2KIMOHEPHBIX 001XeCTR);




3) HOJHOCTBI ONJAYCHHBIE AKHHH
HHOCTPRHHBIX AKIHOHEPHBIX 00LIECTB;

4) DONTOBBIE UHCTPYMEHTEL,

5) akuMM AKIHOHEPHBIX HHBECTHIIHOHHBIX
(GbOHIOB ¥ HHBECTHI[HOHHBIE I1AH 3aKPBITHIX,
OTKPEITBIX 7§ HHTEPBAIBHBIX MAeBEIX
HHBECTHLIHOHHLIX (OHEOB, OTHOCAIMHECH K
crenyromuM  karteropusM  Gonzos:  (GOHIBI
JIEHEIKHOTO PHIHKA, (GOHABR! obmaranuil, GoHas
aKIH#, QOB CMEINAHHBIX MHBECTHIHE, (hORIEBE
IPSMBIX HMHBeCTHIHH, QOHAB 0c000 PHCKOBBIX
(BEHUIYPHBIX) WHBECTHUHIH, pEHTHbIE (GOHIBI,
¢oHIEl HEABMIKMMOCTH, HIOTEYHBIE QOHIEL,
wnaexcHanle GQOoHALL, KpeouTuble GoHAsl, GoHme
TOBAPHOrO  pBIHKA, XemuK-hoHIEl,  (OHIBI
XYHOKECTBEHHEIX [IEHHOCTEHH.

6) nag (axmum) HHOCTPaHHBIX
HHBECTHIIMOHHEIX (DOHIOB, €CHH IPUCBOESHHBIH
yKazauHbIM ItasM  (akumsiM) ko CF1 umeer
CIENYIOINKE 3HaYCHHA: NepBas OyKBa - 3Ha4eHue
"E", propas Oyxsa - 3Hauenue "U", TpeTha OykBa
- 3HadyeHHe "O" MIM ecrmu maM (axIUH) 3TOro
(hoHIa mpOWINM NpOLEHypy NHCTHHIA XOTS OBI
Ha oxHolM w3 GOHIOBEIX OHpPIK, YKa3aHHBIX B
nysakre 22.6 llpasmi, - spasenme "C", maras
Oykea - 3HayeHue "S";

7) poccHiCKHE u WHOCTPaHHEBIE
JENO3UTapHble PaclIMCKH Ha HeHHBIE Oymard,
IpeayCMOTpeHHbIe TYHKTOM 22.1 [Tpasui.

3) IOMHOCTBIO  OIIAYEHHBIE  AKIHH
HHOCTPAHHBIX aK{HOHEPHEIX ODINECTB;

4) IONTOBBIE HHCTPYMEHTHI;

5) ariuu AaKIHOHEPHEIX HHBECTUIIMOHHBIX
(GOHIOB H HHBECTHIHOHHBIC TIal 3aKpPBITBIX,

OTKDPBITBIX H HHTEpPBaIBHBIX [IaCBBIX
HHBCCTHIIUOHHEIX (bOH,I[OB (33 HCRJIIOYCHHCM
HHBECTHHHOHNHBIX I1ace IIACBBEX
HHBCCTHOHOHHBIX (bOH,I[OB 18IS

KBaXupUIHPOBAHHLIX HHBECTOpOB), GOHIOB
PBIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB, (DOHIOB
HEIBHXHMOCTH;

6) nau (axrmm) HHOCTPAHHBIX
HHBECTHIIHOHHBIX  (JOHACR  OTKPBITOIO  H
sakperroro tuna {Open-end u Close-end). Ilpn
ITOM:

- ecam kox CFI mpucBOeH B COOTBETCTBHH C
MedxcyHapoIubsM crapgaptom [SO 10962:2001,
TO OH JOMKCH MMETh CIENYIOUIHE 3HAYCHMS:
nepras Oyxea — 3HadeHme «E», BrOopas Oyxsa -
sHayenne «Uy», Tperbd OykBa - 3HadeHHe «O»
mibo «C», naras Oyxksa — 3HadeHue «R», HIH
«S», wma «My», s «C», una «Dy;

- ecmy kox CFI mpHcBoeH B COOTBETCTBHH C
MEeXIyHapo uemM craHmaproM I[SO 10962:2015,
TO OH [OJDKCH MMETh CIEIYIOIINE 3HaueHHS:
nepeas 6ykea — sHagenue «C», Tpetbs OykBa ~—
sgavenne «O» mmbo «C», mgras Oykea  —
sgayenue «By, uma «Ey», wmm «V», wm «Ly, and
«C», i «Dv», ung «F»;

7) poccuiickue U HHOCTpaHHBIe
HEIO3UTAPHBIE DPAcCHHCKH Ha leHHbIe Oymary,
IIPEeAyCMOTPEHHBIE HACTOAIINUM ITYHKTOM;

8) mpapa TpeboBaHms H3 JOrOBOpPOB,
3AKIIOUCHHBIX  JUIAL  HeNiell  JOBEPUTENBHOIO
VIIPaBNCHAS B OTHOIIEHWH aKTHBOB, YKa32aHHBIX B
HACTOALIEM IIYHKTE;

9) VHBIC aKTHBBI, BKJIOUaeMBIE B COCTaB
aKTHBOB (DOHEA B CBSI3H C OILIATOH DacxOIOB,
CBSI3AHHEIX C JIOBEPUTENBLHBIM  YIIpaBicHHEM
HMYUIECTBOM, COCTABIIAIOIMUM (POHI.

22.2. llenuple OyMarH, COCTaBIISIOLIHE
(GouA, MOryT OBITh, KaK NOMYDICHEI, TaKk W HE
JONyIIEHEl K  OpraHH30BalHBIM  TOpraM,
[IPOBOOUMBIM POCCHHCKONW WM HMHOCTPaAHHOH
bupskeit MO0 MHBIM OPraHK3aTOPOM TOPTOBIIH.

I'ocymapcreennsie LEHHBIE bymaru
CyOLEKTOR Poccuiickoi QDeepanuu "
MYHHLIMIANbHBIE  LeHHble OymMarn  MOryT
BXOIHTH B COCTAB aKTHBOB (POHMA TONBKO, €CIIH

22.2. llenmsle OyMarM, COCTaBJLAIOLIHE
¢boHI, 32 HCK/IIOYEHHEM TIoCyJapCTBEHHbIX
nenHsix Oymar Poccuiickoii ®epepansn u
HHBECTHIHOHHBIX NA€B OTKPBITBHIX  NAEBbIX
HHBECTHIHOHHLIX (GoHNOB XOKHLI OLITH
JOIYIEeHs! K OpraHu30BaHHBIM TOpraM (MM B
OTHOIIEGHHH OHpXKed A0MKHO ObITH NPHHATO
peHieHHe O BKJIIOYCHHH B KOTHPOBAaJILHBIE

concky) Ha Oupxkax Poccmiickoii @eaepanuu
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OHH JONYIMEHH! K TOPraM OpraHu3aTropa
TOPrOBJIY Ha PRIHKE IEHHBIX Oymar.

Ilennnie Gymaru HHOCTPAHHBIX IOCYIapPCTR
%} IICHHBIE Gymaru MEKIYHAPOAHBIX
(bMHAHCOBEIX Oprawm3alil MOIYT BXOJHUTH B
COCTaR AKTHBOB (OHAZ IPH YCHOBHH, UTO
nHpopManys 0 3adBKaX Ha IOKYNKY H/WAIH
IIPOJAKY YKa3aHHEIX LIEHHBIX Hymar
pazMemaeTcs HHPOPMAalHOHHBIME AreHTCTBAMHE
Bnymbepr (Bloomberg) mwimm Tomcom Pelitepc
(Thompson Reuters), nmubo Takue IICHHEIE
Oymarn oOpamaloTcs Ha  OpPraHH30BaHHOM
PBIHKE IECHHEBIX OyMar.

H Oupkax,
HHOCTPAaHHBIX

PACHOJ0KEHHBIX B
rocyaapcrsax, SBAAOMIHXCH
yienamMu Eppazmiickoro 3KOHOMHYECKOI0
€0103a (EADCQC), Oprasuzanun
IKOHOMHYMECKOT0 COTPYJAHHYECTBA H Pa3BHTHA
(0O2CP), Epponeiickoro coroza, Kuras, Mnaun,
Bpazmwinu, HO:xno-Adpukanekoii Pecny6imku
(nanee - WHOCTpaHHBIE TrocyAapcTBa) U
BKIIOYEHHBIX B IlepeveHb HHOCTPAHHBIX OUPK,
yTBepayIeHHbilt Ykazannem Banxa Poccun ot
28 smpaps 2016 ropa N 3949-Y "O06
YTBEPKACHHH [IepedHst HHOCTPAHHBIX OUpK,
NPOXOKAEHHE  Npoueaypel  JIHCTHHIa  Ha
KOTOPBIX SIBASieTCH 00M3aTCALHBIM YCI0BHEM
AJIS IPUHATHS POCCHiiCKOH Oupakeil perneHus o
AOMYcKe  HeHHbIX Oymar  HHOCTpPaHHBIX
IMHTEHTOB K OPra#dH30BaHHBIM TOpraM, a
TaKoKe yCIOBHEM hif) 3 HEeMpoBegeHN
Oprasu3anusaMH, OCYIIeCTBISIO MU
oneparuy ¢ JCHEXXHBIMH CpeAcTBAMM NJIH
WHBIM HMYIIECTBOM, gaeHTHHUKANAN
OeHepHIHAPHBIX BJIAJENbLIEB HHOCTPAHHBIX
opraguzanuii, YbH NeHHble GyMard NpOIIH
NponeAypy JUCTHHra Ha TakuX Oup:kax".

Tl'ocynaperBeHHble  LeHHBIE Oymaru
Poccuiickoii ®egepallin H HHBECTHIHOHHbLIE
NAaH OTKPBITBIX IaeBhIX MHBECTHIHOHHBLIX
$poHnoB MOryT ObITH KaK BKJIOYEHbI, TAK W He
BKJHYEHB! B KOTHPOBAJILHBIE CNHCKH OHpx

Poceuniickoii Depepanun u oupok,
paCHOJl(DKeHH!ﬂX B I/IHOCTpaHHl:lX
rocyaaperBax, Kak JONYyIHeHBI, TaK H He

AOMYIMEHsl K TopramM Ha Ompxax Poccmiickoii
@caepanun U OMpKaX, PACHOJIOKEHHBIX B
HHOCTPAHHBIX TOCYIAPCTRAX.

22.3. Tlox mONTOBBIMM HHCTPYMCHTAMH B
HacToamux Ilpapunax nonumarores:

a) oOJHraluK POCCHHCKHX XO3AHCTBEHHBIX
oOlIeCTB, ecli®  YCJHOBHS  HMX  BBIIyCcKa
IpelyCMaTpUBAIOT IIPABO HAa [ONYYEHHE OT
OMHTEHT2 TOJBKO JEHEXHBIX CPENCTB WX

IMHUCCHOHHBIX TEHHBIX Oymar u
TOCYJAapCTBEHHAS perHcTpanus BBIITyCKa
KOTOPBIX  CONPOBOXHEAjJachk  perucrpauueit

IIPOCIIEKTa IIEHHBIX OyMar WM B OTHOLIEHHH
KOTOPBIX 3aperHCTPHPOBaH IIPOCHEKT IIEHHEBIX
Oymar (POCHEeKT SMUCCHH IEHHEIX OyMar, Ial
ITPHBATH3EHHM, 3apEerHCTPHUPOBAHHEII B
KagecTBe IPOCIIEKTa YMHCCHH [ICHHBIX OyMar);
6) OupxeBple OOMMIalliH POCCHHCKAX
X03sCTBEHHBIX OOINECTE;
B) TIOCYAapCTBEHHBIC

IcHHBIE OyMmaru

22.3. llom HONroBLIMM HHCTPYMEHTaMH B
Hactosuux [IpaBunax noHHMaIOTCS:

a) OONHMramMM pOCCHHCKHMX IOPHIHYECKHX
TIMIL, eCIH YCIOBHS HX BEIYCKA
HOpefycMaTpUBAlOT MpaBO Ha IIONYYEHHE OT
SMHTEHTa TOJNBKO [EHEKHBIX CpPEACTB HIH
SMUCCHOHHBIX LEHHBIX Oymar M rocyJapcTBEHHAs
perrcTpanys BBILYCKa KOTOPHIX CONPOBOXKIANACE
peructpanuell NpocnekTa LEHHBIX Oymar wim B
OTHOHICHHH KOTOPBIX 3aPEIHCTPHPOBAH HIPOCHEKT
OEHHBIX OyMar (NpOCHEKT 3MHCCHH HEHHBIX
bywmar, TuIaH IIpUBATH3ALHH,
3apeTHCTPHPOBaHHBIT B KadecrBe IIPOCICKTA
AMUCCHH IIeHHEIX OymMmar);

0) Oupxeple OONHraliM¥  POCCHHCKMX
OPHIHYECKHX JII;

B) TOCYIAPCTBEHHBIE

LIEHHBIE OyMaru




Poccuiickolt  Denepanui, IocyapCTBEHHBIE
ueHHple  Oymarm  cyOmektoB  Poccuiickoit
Megepanun ¥ MyHHIIUTIATBHbIE LIEHHBIE OyMaru;

r) obaNralHy MHOCTPAHHLIX 3IMHTEHTOB
U MERIYHAPOHBEX {unancospix
opranmzanuii  (agee BMecte - o0auUramuH
HHOCTPAHHLIX HMHTEHTOB), €CJH IO HUM
IpPEeRYCMOTPEH BO3BPAaT CYMMBI OCHOBHOTO
aoJara B NOJHOM ofbeMeé M NPHCBOCHHbI
obmuramusim  xox CFI uveer cheayromue
3HAYeHHs: nepsadg OykBa - 3Hadenue D",
BTOpasi Oyksa - 3mauenme "Y', "B", "C",
"T";

X) poccuHiickHe H  HHOCTpaHHBIE
JAeno3uTAPHbIE PACIIHCKH HA IeHHbIe Oymarn,
npeaycMoOTpeHHble TOAMYHKTAMH a) — T)
HACTOAMIEr0 YHKTA.

Poccuiickolf  (Demepaumu,  rocyZapCTBEHHEIE
neHdsle  Oymarm  cyOnexkToB  Poccuifckoii
Qenepallii ¥ MYHHIHIAIEHBIE LIEHHbIE OyMary.
r) oOnuranyy YHOCTPAHHEIX MHTEHTOB H
MEXITYHAPOAHBIX (PHHAHCOBBIX OpTaHHU3alHH.

224, AKIHH, COCTABISIOIIME aKTHBEI
douma (3a HCKIIOUSHHEM AKIHMHA aKIHOHEPHBIX
PHBECTHIHOHHBIX (OHIOB), MOIrYT OBITH Kak
OOBIKHOBEHHBIMH, TaK U IPABHJIETHPOBAHHBIMH.

Wmymecteo,  cocraBigomee  (GOHZA,
MoxeT OBITh HHBECTHPOBaHO B oOmuramu,
SMHTEHTAMH KOTOPHIX MOTI'YT OBITE:

= (henepanbHBIE OPraHbl HCIOIHATENBHON
srnactu Poccuiickoii ®eaepanyu;

® Opragsl  HCIHOMHHUTEABHOH  BJACTH
cybrexToB Poccmitckoit ®enepanuy;

" poccuiickue OpTraHEI MECTHOTO
caMOyIIpaBlIcHHS;

* HHOCTPAHHBbIE OpraHbl

FOCYﬂapCTBeHHOﬂ BJACTH HJH MECTHOrO

CaMOyNpaBjIeHHs;

= poccHiicKEe | HHOCTPARHHbIE
OPHAHYEeCKHe JIHA;

" MEXKIyHApOJHbIE

fl)HHaHCOBI:.le OpragH3annun

22.4. AXIHH, COCTAaBIAIONINE aKTHBEL oHTa
MOryT ObITh Kak OOLIKHOBEHHBEIMH, TaK ¥
IIPUBHIIETHPOBAHHEBIMH.

Hmymectro, cocrasisomiee QORI MOXKET
OBITH HHBECTHPOBAHO B OOIHrarm,
SMHTEHTaMH KOTOPLIX MOTYT OBITH:
1) denepansHele opraHsl HCIONHHTEIBHOH
piactH Poccutickoit Oenepanny,
2) opraHbl HCIIOJIHUTENEHOH BIACTH CYOBEKTOB
Poccriickoit Qenepanyy;
3) poccuiickue Opraiel MECTHOTO
CaMOYTIPABIICHUS,
4) poccuiickue I0pHANYECKHE JIHIA;
5} HHOCTpaHHBIC OPraHbl rocyXapCTBeHHOMH
BJACTH;
6) HHOCTpaHHBIE FOPHIMYECKHE JHIIA.

22.5, Jluna, o6s3annbIe 110!

- TOCYJNApCTBEHHBIM IIEHHBIM OyMaram
Poccuiickoit Depmepanms, rocylapcTBEHHBIM
neHHeM  OymaraM  cyOrexkror  Poccuiickol
Deneparyy, MYHHIHIATEHBIM LEHHBIM
OymaraM, axkuMsM  POCCHHCKHX  OTKPBITBIX
AKIMOHEPHBIX 00IIEeCTR, obnuranuaM
POCCHHCKHX X03sHCTBEHHBIX ob1uects,
OupxeBbIM OoONMUralHIM POCCHHCKHX
XO3AHCTBEHHBIX OOINECTE M HHBECTHIMOHHBIM
[asM  [acBBIX  HHBECTHIMOHHBIX  (OHAOB,
POCCHHCKHM IETIO3UTAPHBIM paciucKaM
FOJDKHBI OBITH 3aperucTpupoBaHsl B Poccuiickol

22.5. Jluna, o6s3aHHLIE 10!

- TrocymapcTBEHHBIM I€HHbIM Oymaram
Poccuiickoit  @epepanuH, rocyZapcTBEHHBIM
nednelM  Oymaram  cyOnekroB  Poccuifckoi
Deyepanuy, MyHHIMNATEHEM [IEHHBIM OyMaram,
AKIHAM POCCHHMCKMX AKIHOHEPHBIX 00IMECTB,
00 IHUraluaM pPOCCHHCKHX IOPHAMYMECKHX Jull,
OHUpIKEBBLIM oburanusam poccriicKux
IOpUIMIECKAX JIHN, HMHBeCTHIHOHHBIM NasM
[aeBbIX HHBECTHIHOHHBIX ¢(OHI0B, AKIHAM
AKIHOHEPHBIX HHBECTHUHOHHBLIX  (OHIOB,

pOCCHfICKPIM ACIO3ATAPHBIM PACIITHCKaM, JEOJIKHEL

OBITE  3apermcTpupoBaBl B PoccHiickoi
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Qenepanmu;

- aKIMAM HHOCTPAHHBIX AKIMOHEPHBIX
obmecrs, nasM (AKOHAM) HHOCTPAHHBIX
HHBECTHIMOHHBIX  (oHR0B, odJIHranuaM
HHOCTPAHHBIX MHUTEHTOB, HHOCTPAHHBIM
AENMO3UTAPHLIM PACHHACKAM, XOJGKHBI OBITh
3apernCTPHPOBaHbI B rocyxapcraax,
ABJISIONMHXCS YIeHAMH Opranmzanun
O6vegunennnix Haouit (OOH), u (uam)
Conpy:xecrsa  He3aBHCHMBIX  IocyAapcrs
(CHI), n (msm) Esponetickoro Comwsa (EC), n
(unu) BceemupHOH TOprosoii opraHManuy
(BTO), u (unu) Copera mo COTpYIHHYECTBY
crpan  Hepcuackoro 3anmBa, wu  (WIH)
Adpuxarckoro corwsa, H (mm) I'pynnbi
paspaboTku ¢uHaAHCOBBIX Mep no Oopebe c
ormeisannem paener (PAT®), a taxxe B
roCyAapeTBax TailiBaHb, CoenunenHoe
Koponeseree BeankoOpuranun g CesepHol
WUpaanaum  (BKIHHAsH  €ro  3aMOPCKHeE
TEepPUTOPHH H KOPOHHBLIC BNAaJEHHs, B TOM
YHCTe, HO He OrpaHHYHBasch: bepmyanl,
Bpuranckue Buprunckue 0CTpOBA,
KaiimanoBnl ocrpoBa, I'ubpanrap, Tepxe n
Kaiikoe, Octpos Mbsn, I'epuen, [Ixepcm),
Kuraitckan Hapoguasn Pecyonmnxa
(BrIIOTas crenHa bHbIH
AIMHHMCTPATHBHBL paiton ['oHKOHI)».

Denepanny;

- aKIHIM HHOCTPaHHBIX aKIHOHEPHBIX OOMIECTB,
nasM (akiusaM) HHOCTPAHHEIX HHBECTHIHOHHEIX
donmor, obnuranuIM HHOCTPAHHAIX YMHTEHTOB H
MEMAYHAPOAHBIX (HHAHCOBBLIX OpPraHu3anHi,
HHOCTPaHHBIM IETIO3UTAPHBIM pacnuckam,
JOTDKHBI OBITH 3apErucTPHPOBAHEI B
TOCyJapcTBax, SIBIISIOTHXCS WICHAMY
Opraupsauur O0nexunenHelx Hammit (OOH), u
(mm) ConpyKecTBa HE3ABHCHMBIX FOCYIApCTB, M
(umit) Espomneiickoro Coroza (EC), n (um)
Beemuproit Toprosoii opranusammu (BTO), u
(uma) Cosera N0 COTPYAHHYECTBY  CTpaH
Tlepcuznckoro samuBa, H (M) AQpPHKAHCKOTO
coro3a, ¥ (wnu) Ipynnet paspaborxu puHAHCOBRIX
Mep mo Goprbe ¢ orMmbBanueMm jeHer (DPATD), a
TaxKe B Tocymapcrsax TatiBanp, CoeluHEHHOE
Koponescteo BenuxoGpuranun #u  CeBepHOHI
Wpnagmau (BRIIOYAs €ro 3aMOPCKHE TEPPHTOPHH
¥ KODOHHBIC BIANEHHI, B TOM 4ucile, HO HE
OI'PAHUYHBAACE: bepMynel, bpuranckue
Buprueckee ocTpoBa, KaliMaHOBEI o0oCTpOBa,
Tubpantap, Tepxc m Katikoc, Octpor Mon,
lepucu, Jbxepcu), Kutaiickas  Haponuas
Pecrrybmuxa (BromIOYas CrieHaNbHBIN
aJIMHHUCTPATHRHBIH paltol ["OHKOHT).

22.6. B cocraB akTHBOB $oHAA MOryT
BXOQHTH aKWHH MHOCTPAHHLIX aKIHOHEPHBIX
ofmecTB, nam (aKUHH) HHOCTPAHHBIX
AHBECTHUHOHHBIX  (OHAOB,  oOJHranuu
AHOCTPAHHBIX KOMMEPYCCKHMX OpraHmM3ammii,
HHOCTPAHHBIE JEN03HTAPHBIC PACIHCKH, €C/TH
yKa3aHHble  HeHHbie OymMarn  IpoOHUIH
fpoleAypy JHECTHHra Ha  OJHOW  H3
cAeAyIomuX POHIOBLIX OHpIK:

1) Amepuxanckas d¢ongoas OupKa
(American Stock Exchange);

2) Touxonrckas (Qougosas Oupxa
(Hong Kong Stock Exchange);

3) Espouexcr (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon,
Euronext Paris);

4) 3akpsiToe aknuoHepHoe o0IeCTBO
"Pouposas oupxa MMBB";

5) Upnanpexkasn dougopas oup:ka (Irish
Stock Exchange);

6) WUcnanckan dounosasa 6upxa (BME
Spanish Exchanges);

7) HrambsHcekas  Jouposas  0mpika

22.6. JleHe)kHEIE CpeAcTBa BC BRIALAX
(meno3uTax) B POCCHHCKEX KpeIUTHBIX
OpraHH2alliIX MOTYT BXOJUTh B COCTAB aKTHBOB
(¢ouja, TONLKO IIPH YCJIOBHM, 4YTO B CIy4ac
JIOCPOYHOTO PAcTOPXKEHHS YKa3aHHOIO HOrosopa,
poccmiickast KpeINuTHad OpraHH3alHkd JOJIKHa
BEPHYTh CYMMY BKJNana (Jelo3HTa, OCTaTKAa Ha
CUYETE) M NPOUEHTHI N0 HEeMYy B CPOK, He
MpeRBIMAN AN ceMb PaboyHX NHE.




(Borsa Italiana);
8) Kopeiickasn 6up:xa (Korea Exchange);

9) JlonpoHckas dgongosan  OHpKa
(London Stock Exchange);
10) JIroxcemGyprexasn qongosas 6upka

(Luxembourg Stock Exchange);

11) Hacpak (Nasdaq);
12) Hemeuxas  GoHxoBas  Oupixa
(Deutsche Borse);

13) Huwo-Hopkekas d¢onzosas Oupxa
{(New York Stock Exchange);

14) Toxuiickass d¢orgOBas
(Tokyo Stock Exchange Group);

15) ®onpnosan 6up:ka ToporTo (Toronto
Stock Exchange, TSX Group);

16) Poupopass Oupxa
(Swiss Exchange);

17) Ilauxaiickans ¢onxoBas Oupxa
(Shanghai Stock Exchange).

TpeboaHus HACTOSINEro HYHKTAa He
pACIIPOCTPAHSIOTCH:

- Ha ueaHble OyMars, KOTOpble B
COOTBETCTBHH ¢ JIM9HBIM 3aK0HOM
HHOCTPAHHOTO 3MHTEHTA He NpelRA3HAYEHbI
IS Ty OJIHHOTO Pa3sMeIeHu;

- Ha madm (3aKO¥H) HHOCTPAHHBIX
HHBECTHIHOHHBIX (POHAOB OTKPBITOI'0 THIA.

oupxa

HMsefinapuu

23. Crpykrypa axTBoB QoHTA.

23.1. Crpyxrypa ¢oHZa  IOIKHa
OITHOBPEMEHHO COOTBETCTBOBATH CHEIYIOIIHM
TpeOORAHUAM:

1) neHe:KHBIE CPEACTBA, HAXOASIHECH BO
BKJAaJaX B OJHOH KpeJHTHOH OpraHH3amMu,
MOTYT COCTABJATL He 0ojiee 25 NpOUEHTOB
CTOHMOCTH AKTHBOB;

2) He MeHee JBYX TpeTeil paboumx AHeit
B TedeHHe OJHOr0 KAJEHJAPHOr0 KBapTajaa
OWEHOYHAS  CTOMMOCTL  IEHHBIX Oymar
JIOJDKHA COCTABJATE He MeHee 70 npouenros
croumocTH  aktuBoB. Ilpum »>rom padouynm
nHeM B neaax Hacrosmux [Ipaswa cynraercs
J€Hb, KOTOPEIH He  Npu3HaeTrcs B
COOTBETCTBHH ¢ 3AKOHOJATENHLCTBOM
Poccuiickofi Penepanyid BBIXOXHLIM U (MIH)
HEpadoMHM NPa3saTHHYHBIM JHEM;

3) olleHOYHAS CTOMMOCTb HEHHbIX Oymar
OJHOro SMHTCHTA H OICHOYHAS CTOMMOCTH
POCCHHECKHX M HHOCTPAHHBIX JEMO3HTAPHbLIX
PACNHCOK HAa YKa3aHHbIE UeHHbIe OyMarH,
MOIKET COCTABJATL He Oosiee 15 mpoueHTOB
CTOHMOCTH aKTHBOB hoHIA;

23. Ctpykrypa akTHBOB (BOHIA.

23.1. Crpykrypa  ¢oHma  JOMKHa
OJHOBPEMEHHO COOTBETCTBOBATh CIEAYIOUINM
TpeDOBaHIIM:

1) oneHouynasi CTOMMOCTh LICHHBLIX Oymar
OJJHOT0  KOPUAHYECKOro JHIA, [AeHe:KHbIe
cpeacTBa B pyGNsiX H B HHOCTPAHHOH BaJIOTe
HA ¢YeTax U BO BKIAAaX (AeNo3ATAaX) B TAKOM

0pHAHYECKOM Jiume (ecN  COOTBETCTBYIOMEee
0pHANYECKoe  JIMIO SABJAETCH  KpPeNUTHOH
opraHmu3aiueii), npasa TpeboBaHus K
TAKOMY O PHAHYICCKOMY JTHILY,

BOZHHUKAIMNIHNE B Pe3yabTaTe NpHobdpeTeHus
(orgy:kaenns) mnmesHBIX Oymar, a TakoKe
BOSHHKAIOMIHME HA OCHOBAHHM [0OroBOpa Ha

Opokepckoe  00CHYKMBAHME €  TAKHM
OPHAHYECKHM JIMIOM, B COBOKYIIHOCTH He
JOJKHBL NpPeBLIMATE 15 NPOLIEHTOB
croumocTd  aKTHBOB (poHna. TpeGopauus

HAacTOAIMEro adzana He pacnpocTpandlOTes Ha
rocyAapcTBeHHBIC HeHHBIe Oymarn Poccniickoi
@eacpanun W Ha mpaBa  TPeOOBAHHUH K
HEHTPAJLHOMY KOHTPANEHTY;

OneHOYHAA CTOHMOCTE HEHHDBIX 5}7M3F OAHOr0
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4) ONEHOTHAS CTOHMOCTD
HHBECTHIIHOHHBIX 1aen TIAEBBIX
HHBECTHIMOHHEIX (OHIOB U (WIH) aKuui
AKIHOHEPHBIX HMHBECTHLHMOHHEIX (POHAOB H
(muim) naep (aKumin) MHOCTPAHHBIX
HHBECTHIIHOHHLIX GOHAOB MOXET COCTaBISThH
He Gonee 50 IPOLEHTOB CTOMMOCTH aKTHBOR,

S) KONHYEeCTBO MHBECTHLHOHHBIX IId¢B
MaeBOro HHBECTHIHOHHOTO (POHHA HIIH aKIHit
AKIMOHEPHOT0 WHBECTUIIMOHHOIO (GOHIA HAH
naep (axuuii) HHOCTPAHHOrO
HHBECTHOMOHHOIe (poHAA MOXKET COCTABIAThH
He Oonee 30 HPOLEHTOB KOMWYECTBA BLITAHHEIX
(BBINYIIEHHBIX) HHBECTHIHOHHBIX NaeR (axumit)
KOKIOTO K3 9THX QOHIORB;

6) omeHoYHAsT CTOHMOCTH NEHHBIX
Oymar, npeaHAa3HAYeHHLIX s
KBATH(PHIHPOBAHHLIX HHBECTOPOB, KOTOpLIE
BEIMYMEHbI (BLIZAHBLI) B COOTBETCTBHH ¢
3AK0HOJATEILCTEOM Poccuiickoit
Oegepanyun, H HHOCTPAHHLIX HEHHBIX OyMar,
KOTOPbIE B COOTBETCTBHH € JJHYHBIM 3aK0OHOM
HHOCTPAHHOr0 3MHTEHTA He MOryT ObITh
NpeIoiKeHb] HEOTPAHHIEHHOMY KpPYry JHL,
MOJKEeT COCTABJATL He Oosee 10 mpoueHTOB
CTOMMOCTH AKTHBOB, 2 B CJIyUae eCJIH TaKHe
nennpie  OyMarn B COOTBETCTBHH ¢
HACTOAMHMH Ipasuiaamu ABNAIOTCS
HEe/INKBHHBIMH [EHHBIMH OyMaramMs He
doJiee S NIPONEHTOR CTOMMOCTH AKTHBOB;

7) ONeHOYMHASI CTOMMOCTH HeJIUKBH/IHBIX
UEHHBIX OyMAr MoOMKET cOCTABJHTHL He (oJiee
10 npoHeHTOB CTOMMOCTH AKTHBOR (POHA;

8) oneHoYHAN CTOMMOCTH HHOCTPAHHBIX
HEeHHBIX OyMar, He JONMYINEHHBIX K TOpram
POCCHCKHMH OpPraHH3aTOpaMM TOPTOBIH HA
pPLIHKE HeHHBIX 0yMar, MOJKET COCTABJATL He
fosiee 70 DpoIEHTOB CTOMMOCTH AKTHBOB
ponaa.

cy0BeKTa Poccuiickoit Ddenepannn,
MyHHIAOAILHOre  00pa3oBaHHS He  JA0JIKHA
npepbimath 15 (IIaTHagpoats)  OpOLEHTOB
CTOHMOCTH AKTHBOB (GHAA.

s neaei HACTOSIIEFD HOAIYHKTA
poccHiickme H  HHOCTPAHHBIE [JeNO3HTAPHLIE

PACHHCKH paccMaTPHBAIOTCA KaK NeHubie Gymarn,
npaga COOCTBEHHGCTH HA KOTOPbLIC YAOCTOBEDHIOT
COOTBETCTBYIOIIHE XENO3HTAPHBIE PACHMCKH,

JAns  umeael  pacdera  orpaHMYeHMs,
YKa3aHHOTO B Aa03ame MepBoOM HACTOHHIEro
HOANYHKTA, B CYMME JCHEKHBLIX CpPEICTB B
pyongx m B HMHOCTPAHHOI BaIKOTE HA cYeTax
B OJHOM IOPHIHYECKOM JHIE, COCTaBJAAOMmMeH
dronn, He yIUTHIBaeTcs cyMMa (HJIH ee MacTh)
AEHEXRHBIX C€pedcTB, MOMJEKAMHUX BBILIATE
B CBM3M ¢ YWOralleHHeM H  o0MeHOM
HHBCCTHIHOHHBLIX maes ¢onga HA MOMEHT
pacuera orpanagenns. Ilpy drom  obmas
CYMMa [JCHEKHBIX CPENCTB,  KOTOpas  He
VIHTBIBACTCA  NPH  PACuHere YKAa3aHHOrO
OrpAHHYEHHS], B OTHOIICHHH BCEX JCHEKHBIX
cpeAcTB B py0asAX M B HHOCTPaHHOII BATIOTE
HA BCeX CYerax, COCTaBAfIOMHX dona, He

MOSKET UPEBLINATD odmyo CYyMMyY
ACHEKHBIX CPEACTB, TOMJIEKANMX BbILIATE
B CBAI3H ¢ MOrameHHeM u  00OMEHOM
HHBECTHIHOHHBIX MaeB (oHZA, HA MOMEHT
pacdera orpaHHYeHM.

Jusg  wpexel  HACTOSMEr0 MOANYHKTA

HCHHbBIC 6YM31"PI HHBECTHINHOHHBIX (})OHIIOB H
HOOTCHUHBIC CepTl'I(blrIKaTbl YdyacTusa, B TOM

qHcIe HHOCTPAHHBIX HHBECTHIHOHHBIX
fonyoB, paccMaTpEBAIOTCH KAK COBOKYHNHOCTH
AKTHBOB, B  KOTOpPble  HHBECTHPOBAHO

HMYIHECTBO cooTBeTcTBYIOmero gouna. Ecan
JIo, o0H3aHHOE N0 DeHHbiM  Gymaram
HHBECTHUHOHHOrO ¢oHJa, He npeyocrasisger
H (M) He packpsiBaer HHPOpMAIHIO 60
aKTHBAaX, B  KOTOpble  HHBCCTHPOBAHO
HMYIIEeCTBO MHBECTHUHMOHHOrO (oHIa, Taxkue
HeHHBIe OyMaru MoOryT HpHOOpeTaThest B
cocTaB aKTHBOB (oHAa (6e3 yuera TpeboBaHusl,
YCTAHOBJIEHHOT 0 abzanem nepBbIM
HACTOSIMIET0 MOJMYHKTA), €cIH B COOTBETCTBUH
¢ JHYHBIM 3aKOHOM IHIAa, o0A3aHHoro no
LEeHHBIM OymMaraM uwHBeCTHIHOHHOre ¢onna,
TAKHE NeHHbIe DymMars MoryT npuobperarbcs
HEKBAJIH(PHIHPOBAHHBIMH (PO3HHYHBIMH)

HHBECTOPAMH  (HEOrPAHHYEHHBIM Kpyrom
JIMI} M HEXOAs H3 TpedoBanmii,
HpeAbLsBAseMBIX K  JAeATeNbHOCTH

HHBCCTHIHOHHOTO (lJOH,iIa, HJIH JOKYMCHTOB,




perynpyromax HHBECTHIHOHHYIO
HeATeNBLHOCTh HHBecTHHHOHHOTO ¢oHAa (B
TOM YHCIle WHBECTHIHMOHHOH JAex/jIapanuu,
NpocHeKkTa YMHCCHH, TIPABHJ JOBEPHTEILHOT0
yupasiaenns), A0S HeHHBLIX OymMar oJHOro
IOPUAHYECKOTO JIHIA He JOJIKHA
npesbiHare 10 npoleHTOB  CTOMMOCTH
AKTHBOB HHBECTHIMOHHOTO (hoHA.

Pazmep nNpuHATHIX 00A3aTEABCTB HO
IOCTABKE AKTHBOB MO0  CAeJKaM, [JaTa
HCMOAHEHHS KOTOPLIX He paHee 3 pabouux
auell ¢ xaThl 3aKII0YeHHA CHEJKH M 3aeMHble
CpejcTBa, NpefyCMOTPeHHbIe HOXIYHKTOM 5
nyakra 1 crareu 40 ®enepansHoro 3akoHa or
29 wombps 2001 roma Ne 156-®3, B
COBOKYNHOCTH He J0JIKHBI npeBbmmarhk 40
NPOLEHTOB CTOHMMOCTH HHCTBIX AKTHBOB
$onga.

Ha pary 3akiiovueHnst JA0roBOpOB
3aiiMa, KpeNUTHBLIX AOTOBOPOB HIIH CIeJ0K,
JaTa MCHOJHEHMS] KOTOPLIX He panee 3
padoyux nHeil ¢ JAThI 3aKTIOYeHHS CHeNKH,
COBOKYITHASL CTOMMOCTE 2AKTHBOR, YKa3aHHLIX B
openbiaymemM adzale, ¢ y4eToM 3aKJIIOYEHHBIX
paHee COeNOK, YKA3aHHBIX B HACTOSLIIEM
ab3ane, H 32EMHBIX CPeJICTR,
IPEeAYCMOTPEHHBIX  [OANYHKTOM 5 myHkra 1
cratbi 40 MegepanbHOro 3axona ot 29 noadpsn
2001 ropa Ne 156-@3, He DoKHA OPEBBLIMATH
20 mpomeHTOB CTOHMOCTH MHCTHLIX AKTHBOB
donna.

2) poas CTOEMMOCTH OEHEXKHBIX CPeICTB B
pPy0IaX M B HHOCTPAHHON BANIOTE HA CYeTAX H BO
BK/Iafax (aeno3nrax) B pPOCCHACKHX KPeIATHBIX
OPTaHH3aANNAX B FoCyJAPCTBEHHBIX HEHHBIX Oymar
Poceniickoii Penepanuy co CpOKOM 0 MOTAINEHHS
(3aKpeITHN) MeHee Tpex Mecsmes, obiaurammi c
(pHRCHPOBAHALIM KYNOHHLIM NXOX0JOM, peHTHHI
JOJATOCPOMHON KpeauToCnoco0HO0CTH BRIIYCKa (IpH
OTCYTCTBHEM  peiiTHHra BBIDYCKa -  peliTHHT
3MHTEHTA) KOTOPLIX K0 KEACCHMIKALMH XOTHA Obl
OJHOTO H3 PeliTHHIOBBIX ATEHTCTB, BRMOYEHHBIX B
yeranosiaennbiii.  Coserom anpexropo  Bamka
Poccun  mepedeHbp  peHTHHIOBBIX — ATEHTCTR,
OTJIHYACTEH 0T peHTHHIA B COOFBETCTBYIOHEEH
BAJIIOTE CTPAHBI - IMHTEHTA BANITHI, B KOTOPOi
HOMMHHPOBAHBE  YKa3aHHble obauraonn  (oJa
odnurannii, HOMHHHPOBAHHBIX B  BAIIOTe
rOCYNAPCTB - YICHOB BaJOTHOIG COH3A, - OT
MAKCHMAJABHOr0 pefTHHIA Cpedd TocyAapcTs -
YWICHOB BANIOTHOrO c0103a), He Oojiee YeM HA OAHY




C¢TYNeHb, HeHHBIX (ymar, BXOAAIMHX B pac4er
(OHIOBLIX HHAEKCOB, YKA3aHHBIX B NYHKTe 23.2
pacrosmux IIpaBuia,  OT CTOMMOCTH YWHCTBIX
akTHBOB (oA B  COBOKYNHOCTH  JI0/DKHA
NpPeBLIMATH GOIBIIYIO H3 CJETYIOMHX BeTHYIHH:

° 5 (IlaTs) NpoueHTOB;

. BEAHYHHY “HCFOT0 Mecd4YHOTO OTTOKA
HHBECTHIHOHHBLIX naes, SIBJAIIINYCH
MHHHMAJbLHOH W3 wecTH HanOONbIIMX BeJHYHH
YHCTHIX MECAYHBIX OTTOKOB HHBECTHIHOHHBIX
maes 32 mnocaegaae 36 (Tpuguare miecTn)
KaleHIAPHBIX MecdneB (HaHHoe TpeboBaHUe
pEMEHACTCH, B CJy4ae eciIu ¢ [aThl
3apepuieHMs  (oxoHvanHnsa) dQopMupoBaHMA
dorra npomao 36 KaleHIAPHBIX MecsUeB H
Gonee). Beauunna 4YHCTOFO MeCH¥YHOrO OTTOKA
HHBECTHIHOHHBIX  NaeB  ONpefeisiercd  Kak
OTHOIUEHHE B NPOMEHTAX pPA3HOCTH KOJIMYECTBA
HHBECTHIHOHHBIX NACB, B OTHOIIEHHH KOTOPLIX KO
JHIEBLIM  C€4eTaM B  peecTpe  BJAJEJbIEB
HHBECTHIHOHHLIX NaeB GLLIN BHECEHBI PACXOXHbIE
3aMHCH B Pe3y/IbTaTe HX HOoTalleHust HIH o0Mena, 0
KOJHYECTBEA HHBECTHUHOHHBIX HAEB, B OTHOWIECHHH
KOTOPbIX [0 JIMNEBLIM CUYeTaM B peecTpe
BjajenbleB  HHBECTHHHOHHBLIX  MaeB  GbIIM
BHeceHbl NPHXOJHLIE 3aNHCH B pe3yabrare HX
BbIAA4YH nIM obmeHa, 3a KajJeHMAPDHBIH Mecsl K
obmeMy KOJIHIECTBY BbIAAHHBIX HHBECTHIHOHHBIX

naes o  JaHHBIM peectpa BllaeJIbUEB
MHBECTHUHOHHNLIX [A¢B HA NOCACAHHH JeHb
npeJbIAYIero KaJeHJaPpHOro Mecsaua.

Pl i nejei HACTOSINErO NOJNYHKTA

YYHTBIBAIOTCH AeHEKHBIE CPERCTEA, PACIIOPIKeHHE
KOTOPLIMH He OrPAHHYCHO HA OCHOBAMHH pelleHHUs
OpraHa rocyJapcTBCHHOH BJIACTH, HA KOTOpbie He
ycranosjgeno obpemenenne, nennble Gymaru, npasa
N0 NpoAake HAH HHOH Hepegate IO NOrOBOpY
KOTOPBIX He OrPAHHYEHDI.

Adas  ueneif  HAacTOANEro  HOMNYHKTA
HCIOJAb3YeTeR pelTHHT XOAFOCPOYHOI
KPeXHTOCHOCOBHOCTH B TOH  IKe  BaJHOTE

(HaumonaneHoil u (HAH) HHOCTPaHHOI), B Kakoil
npeanojaraeTcsi  OCYHMIeCTRIEHHE  BbIILIAT IO
YKa3aNMHLIM LEHHBIM OyMAraM cOrXacHO pelleHmio
0 BBIITYCKe TAKHX NEHHBIX Gymar.,

23.2. Tpebopanusa moanyHxTa 3) OyHKTa
23.1 nacrosmux [Ipasuir:

He pacrpocTpasserca Ha
rOCyZIapCTBeHHBIE LeHHEIe OyMarn Poccmiickoit
Qefepalliy, a TaKXKe Ha LHEHHBIE Oymaru
HHOCTPAHHEIX TOCYJApPCTBE H MEXKIYHAPOIHEIX
(HHAHCOBBIX OpPraHM3AlMH, €CJHH OMHTEHTY
TaKHX MEeHHBIX OyMar DpUCBOEH pelTHHT

23.2. Ilepeuenn GoOHIOBRIX MHIEKCOB
1. S&P/ASX-200 (ABcTpanun)
2. ATX (ApcTpus)
3. BEL20 (Beanrus)
4. Ibovespa (bpazunusn)
5. Budapest SE (Beurpus)
6. FTSE 100 (BenuxoOpuranus)
7. Hang Seng (I"'oxxonr)
8. DAX (Fepmannsn)




JIOJNTOCPOYHOH KpeAUTOCIIOCODHOCTH He HIDKE
YPOBHS "BBB-" mno xmaccuduxanuu
PEeRTHHTOBBIX  areHTcTB ''®dutd Pefituurce"
(Fitch-Ratings) wumu "Crammapr sux Ilypc”
(Standard & Poor's) mafo He HHXe YPOBHS
"Baa3" mno xnaccHpuKauMH  peHTHHIOBOTO
arearctea  "Mymuc  HMuBectopc  CepBuc'
(Moody's Investors Service);

- B YACTH, Kacalolueics OrpaHHYeHHs Ha
neHHbple  OyMard  ONHOrO  3MHUTEHTa, He
PacIpoCTPaHaeTCs Ha POCCHHCKHE "
HHOCTpPAHHBIE TEIO3HTAPHBIC PACHIHCKY.

9. OMX Copenhagen 20 (Janus)
10. TA 25 (M3panns)

11. BSE Sensex (Magns)

12. ISEQ 20 (Mpauamaust)

13. ICEX (Hchamaust)

14. IBEX 35 (Henanns)

15, FTSE MIB (Hranus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kuraii)
18. LuxX Index (JIxoxcemdypr)

19. IPC (Mexcuka)

20. AEX Index (Hupepaanxwi)
21.DJ New Zealand (Hopas 3enaungus)
22, OBX (Hopseras)

23, WIG (Ilonbmra)

24, PSI 20 (IlopTyranus)

25. MMBBE (Poccns)

26. PTC (Poccusn)

27. SAX (Cnosarus)

28. Blue-Chip SBITOP (Cnoeenns)
29. Dow Jones (CHIA)

30. S&P 500 (CIIIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (Punassaaus)
33. CAC 40 (Dpanuns)

34. PX Index (Hemckas pecnydamica)
35. IPSA (Unan)

36, SMI (I Befimapusn)

37, OMXS30 (IBenus)

38. Tallinn SE General (3crouns)
39. FTSE/JSE Top40 (I0AP)

40. KOSPI (FOxnan Kopes)

41, Nikkei 225 (fInonnsn).

23.3. TpeGoBanus noANYHKTA 6) NyHKTA
23.1 HACTOSIIHX Ipapun He
pacipocTpaHseTcsl HA HHOCTPAHHbIE HeHHbie
Oymard, cmenuanbLHO BBINYIIEHHBIE A
o0pamenus B HHOM HHOCTPAHHOM
rocyJapcTBe M Mpomenuine NpOUEIypy
JIMCTHHFA XOTHA Ob! Ha OJHOH W3 (GOHIOBBLIX
OGPk, YKA3AHHBIX B nyHKkTe 22.6, HACTOSIIHX
IipaBui.

23.3. Tpebopanus myHkrta 23 Hacrosmux [lpapun
He TIPHMEESIOTCE € JaThl  BO3HHKHOBEHMSI
OCHOBaHHA NpeKpargeHus GoHa.

23.4. B neasx nacrogmux Hpasun mon
HEJMKBHIHOH HeHHOH OyMaroii moHmmaercs
meHHasi Oymara, KOTOpasi HAa TeKyW(Hil JIeHb
He COOTBETCTBYeT HU OJHOMY U3 CJIEAYIONIHX
KPHUTEpHEB:

a) ueHHadA Oymara BKJIOYEHA B
KOTHpOBaJbHEIe cnuckn "A" wmwm "B
poccHiickoii donmosoit Gupixu;

6) o6beM TOProB mo UeHHOH Oymare 3a
NpPeabIIY MUl KajdeH apHbIil Mecsd] HA OQHOH
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H3 HHOCTPAHHBIX dhoHmOBBIX oupx,
YKa3aHHBIX B IyHKTEe 22.6 HacTosmux
IIpaBua, npepblmAaeT 5 MUJIHOHOB JOJUIAPOB
CHIA pns aknuii, 33 HCKIHOYEHHEM AKIIHE
HHOCTPAHHBIX HHBECTUIHOHHBIX (OHA0B, H 1
Mol aosaapoe CIIIA s obamranuit,
aKumii (naes) HHOCTPAHHbIX
HHBECTHIIHOHHBIX (JOHTOB M JEHO3IHTAPHLIX
PACHHCOK;

B) lleHHAs OyMara aMeeT MPH3HABaeMY0
KOTHPOBKY  poccuiickoro  oprammsaTopa
TOProBJIM HAa PbIHKE [EHALIX OyMmar, Ha
TOProBsolit JNEHb, ApelmnecTBY oMl
TEKYUXeMY JHIO;

r) meaHast Oymara yaocToBepseT 1IPaBo
ee BJaJeIbla He pexe veM oJHH pa3 B 14
nmHeit TpedoBATHL OT JINIA, 00513aHHOTO 10 3TOH
HeHHOH OyMare, ee MOrameHHs H BHIILIATHI

JAeHeKHBIX CPelcTB, B CPOK, He
npeBpimatomuii 30 gEe ¢ gaTel
HANpABJIeHHS COOTBETCTBYHOIIEro
TpeboBanus;

) HA TOProBbIii JieHb,
OpeNIICCTBYIOIIMI  TeKymieMy  JMIo, B
HiropManHOHHOI cHucTeMe Baymbepr
(Bloomberg) OnLIH OQHOBPEMEHHO

BbICTABIEHbl 3AafBKH HAa MHOKYNKY H Ha
OPOJAKY NeHHBLIX O(yMar Kak MHHHMYM
Tpems aunepamu. [pu 3romM Hanboabman u3
IEH, YKa3aHHBIX B 3aiBKaX Ha IOKYNKY
LEHHBIX 0yMar, oTK/JOHsAeTCH 0T HAHMeHbIIeH
H3 IEH, YKa3aHHBLIX B 3adBKAX Ha HX
MPOJIAKY, He 60Jiee 4eM HA S IPONEHTOB;

e) HA TOPTORBIH JIeHb,
NpeJMecTBYIOMMUE  TeKyweMy JHIO, B
undopmanuonnoii cucreme Tomcon Peiirepe
(Thompson Reuters) OplIH OJHOBPEMEHHO
BBICTABJIEHB! 3afiBKH Ha TMOKYDKY H HA
NpoJaKy NeHHBIX OymMar Kak MHHHUMYM
TpeMsl JUJIEPAMH, HPH 3TOM KOMNO3MTHAH
HeHa Ha MOKynKy HeHubIX Oymar (Thompson
Reuters Composite bid) orxionserca ot
KOMIIO3UTHONH NeHbl HAa IPOJAKY MEeHHBIX
oymar (Thompson Reuters Composite ask) ne
0oJee YeM HA S NPOUEHTOB.

23.5. Tpe6opanna nyaxkTa 23 HACTOSIMHX
Hpasun NpUMEHAIOTCS o AATHI
BO3HMKHOBEHHS OCHOBAHHS NpPEKpPAIMEHHA
ponna.
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26. Ynpasnsromas KOMIaHH:

1)6e3  crnemmanpHOM — JOBEPEHHOCTH
OCYIIECTBIIIET BCE Ipapa, YNOCTOBEpPEHHEIE
HEeHHBME Oymaramu, COCTaBISIOEME (QOHT, B
TOM YHCJIE IIPaBO ToOJoca IO  TOJOCYIOIUM
LeHHEM OyMaram;

2) ipenpABAsAeT HCKH H  BBICTYNAET
OTBETYMKOM TI0 HCKaM B CyJ€ B CBS3H ¢C
OCYUIECTBIIEHHEM HAEeATCIBHOCTH 1o
JIOBEPUTEIEHOMY YIPABNEHHIO HOHIOM;

3) mepepaeT CBOM IpaBa M 00s3aHHOCTH
10 JOTOBOpPY JOBEPHUTENBHOIC  YNPABIICHHS
(dborIOM ApYrod YIpaBfrOlIed KOMIAHUH B
NOPAJKE, YCTAHOBICHHOM HOPMATHUBHBIMYU AKTAMH
B c(hepe (PHHAHCOBEIX PHIHKOB;

4) BuipaBe  TIPHHATE
IIpeKpalieHns QoHa;

5) BIIpaBe NOTAcHTh 3a CYeT UMYLIECTBA,

pelmeHne O

COCTARJBIIOLIETO hoH/, 33J0JDKCHHOCTD,
BO3HUKILYIO B DE3YJbTaTe WCIONE30BaHHIL
yopapsmomelf  xoMnaHuedH — coOCTBEHHEBIX

JCHCXKHBIX CPCICTB [JIA BBIIIIATEL IEHESKHOM
KOMIICHCAlHH BlIagcnblaM HHBCCTHIIMOHHBIX
mace My JUL HpOBeICHHA OICpalyH obMeHa
HHBECTHIHOHHBIX I1ACB.

26. Ynpapndiomas KOMITaHH:

1) Ges CIIEIHANEHOH  JOBEpEHHOCTH
OCYINECTBJIACT BCE IpaBa, YHAOCTOBEPEHHEIE
HEHHBIMH OyMaraMu, COCTaBJIIIOIIMMH (OHZ, B
TOM WYHCIE IIPABO TOJOCa II0 TONOCYIOHIMM
NeHHEIM DyMaram;

2) npenbsBAfeT HCKH M BBICTYIAET
OTBETYMKOM IO MCKaM B CyIe B CRi3H C
OCYILECTBJICHUEM JIESITENbHOCTH 10
JOBEPUTENHHOMY YIIPABICHHIO HOHIOM;

3) mepenaeT cBOM IpaBa ¥ 0043aHHOCTH II0
ZOTOBOPY [JOBEPUTENBLHOTO YIpaBieHHs (OHIOM
Apyrofi yOpaBIArOmieH KOMIIAHWH B ITOPSIKE,
YCTAHOBJICHHOM HOPMATMBHBIMM aKTaMH B cdepe
()MHAHCOBBIX PEIHKOB;

4} Brpase
IIpeKpaiieHuu Gonia;

5) BOpape MOIacHTh 3a CYET HUMYIIECTBa,
COCTABJISIOLIErO thoug, 3aH0JDKEHHOCTD,
BO3HHKIOYIDO B  PE3yJbTare  HCIONE30BaHUA
yIpaBIsIOmeit KOMOa"MeH cOOCTBEHHEIX
JIEHEXHBIX CpPEACTB M4 BBILIATEL JEHEXHOH
KOMITEHCALME  BJafefAbllaM  HHBECTHIHOHHBIX
MaeB MJM AN TpOBeIeHHs onepanuu obmeHa
HMHBECTHIIMOHHBIX [1ACB.

6) BIpaBe rocie 3aBepIueHHs
oKoHUYAHHST (opMHpOoBaHHA (HONAA NPHHATL
pemienne 00 oGMeHe BCeX HHBECTHIHMOHHBIX
NaeB HA WHBECTHHHOHHLIC INIAH [PYyrore
OTKPBLITOr0 MNAEBOr0 HHBECTHUMOHHOTO GoHa.

7) BnpaBe NPHHATH pemieHue 00 o0meHe
HHBECTHIMOHHLIX IaeB [APYroro OTKPBITOre
MacBoro HWHBECTHIHOHHOro (oHAa mocie
3aBepPIICHMA ero ¢popMupoBanus HA
HHBECTHHHOHHbIC 1IaH.

IPHHATE PEIICHHIEC O

VI(I). O6men HHBeCTHHHMOHHBLIX IaeB
HA OCHOBAHHM peNleHHs  yHpapJsgiomei
KOMOAHHH

80(1) O6mMen MHBECTHHHOHHBIX HaeB Ha
OCHOBAHHH PelxeHHs yupagJisomeii
KOMOAHHH OCyHIeCTBJSgeTcs 0e3 3asBJjeHHS
BJIAAEJLIAMH HHBECTHIHOHHBIX naes
Tpebopanuii 06 HX 00MEHE MyTeM KOHBEPTAMH
HHBECTHIMOHHBIX IA¢B B MHBECTHIMOHHBIE
nau ZpPYToro OTKPBITOr0 NaeBoro
anpecTHOHOHHOro d¢ouaa (manee - dona, K
KOTOPOMY OCYINECTBJISIETCS [IPHCOENHHEHHUE).

Pemienne 00 o0oO0MeHe MHBECTHUHOHHBIX
IIace HA HHBCCTHIHMOHHBLIC IIal (i)OHIl,a, K
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KOTOPOMY OCYINECTB/IAETCH HPHCOENHHEHHE, HE
MolkeT  ObITe  NPHHATO  yIpaBasIoOHIeil
KoMIaHHeill B  cayyae, ecad  Npaso
YOPAaBJIARIIed KOMIAHHH HA pPachopsoKeHHe
HMYIIECTBOM, cocTaBismomum dony (kakoii-
JHO0 YACTHIO TAKOr0 HMYINECTEA), OTPAHHYIEHO
B COOTBCTCTBMH c TpeboBARMIME
HOPMATHBHBIX IIPABOBBIX AKTOB, PCIICHHAMH
defepaJbHBIX  OPraHOB  HCHOJIHHTEAbLHOH
BJACTH WJIH PeHIeHHEM CyJa.

Vopasnsiiomas  KOMIOAHHA  OTMEHAET
yKazaHHOEe pellleHHe, €CJAH B Mepuoj mnocie
NPMHATHSA YHOpPaBIA0meH KoMIapHeH Takore
pelenns ® [0 HPHOCTAHOBJIEHHS npHeMa
3asBOK HA npuodperenne, noramenyue U odMeH
HHBECTHIHOHHBIX NAER, YKAIAHHOIO B IYHKTE
80(3) HACTOSHIMX IIpaswu, npaso
yOpaBasiloHieH KOMIAHMM HAa pacHopsUKeHHe
HMYHIECTBOM, COCTABJAKIIHM ¢oHx (KaKoii-
Juf0 4YacTbH TaKOro HMYIMeECTBa), ObLIo
OrpaHAYEHO B COOTBETCTBHU € TPeOoBAHUAMU
HOPMATHBHBIX NPABOBLIX AKTOB, PEHICHNSIMH
denepanbHbIX  OPraHOB  HCMOJHATEIBHOMH
BAACTH UM PEelIeHIEM Cyla.

Huadopmanumo o6 oTMeHe YKAIAHHOIO
pemenus YIPABJISIOMAN KOMIAHUS
PACKPBIBAET B COOTBETCTBHH ¢ rynxkrom 105
Hacrossmux Ipasui.

80(2). OOmen MHBECTHIHOHHBIX NMACE HA
OCHOBRHHH penieHus yupaBJisiiomei
KOMIIAHHH MOKET OCYIECTBAATHCT TOJbKO
npu  YCJOBHH  PAaCcKpBITHS  YHPaB/AOme
KoMnanueli  HaOpMaNEH 0  NPHHATHH
COOTBETCTBYIOMIEr( PELICHHS,

80(3). Iipuem 3amBox Ha npHolOpereHHe,
porameHue H 00MeH HHBECTHIHOHHLIX IIAeB, a
TaKKe 3aBOK HAa 00MEH HHBeCTHIIMOHHBIX
NaeB HHBIX NAeBbIX HHBECTHIHOHHBLIX (JOHIOB
Ha HHBECTHIHOHHBbIE nau
ApHOCTAHABINBaeTcd No HcreueHnH 30 ameil
€O JHA PAcKpBITHS YNpaBasiomeil KoMnanuei
uadopManun 0  OpPUHATHM  peHIeHHd,
npeaycMOTpeHHoro myHkTom 80(1) nacrosimmx
[Ipaena.

80(4). Yopapnsawmas koMnanus odazana
H¢ mnosgHee 3 pabGouux gHeld co  jaHA,
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CIENYIOIEro 33 JAHeM MNPHOCTAHOBJICHHS
IpueMa 3asiBOK Ha npuoperende, nNoramenue
# 00MeH HHBEeCTHUHOHHLIX NaeB, YKA3AHHOIO B
NyHKTE 80(3) HACTOHHIHX Hpasu,
OCYIHECTBHTL  0O0ObeAMHEHHE  HMYINecrsa,
cocragismomero ¢oHA, H  HMMYIIECTBEAa,
COCTABJIAIOIIEro poupn, K KOTOpOMY
OCYINECTRJACTCH IPHCOeAHHEHHE.

B ciayuae echid B TedeHHE YKA3AHHOIO
CpoOKa NpaB0 YHUpaBisOmed KOMOAHHH HA
pPACHIOPSIKEHHE HMYIIECTBOM, COCTABISIONIHM
dorg (kakoii-nnodo 4aCThIO TAKOr0
HMYIeCTBA), OnLI0 OrpaHHYeHO B
COOTBETCTBHHM ¢ TPeOOBAHMAMH HOPMATHBHBIX
NpPaBoOBLIX AKTOB, PeleHHAMH d¢enepaabHBIX
OpraHos  HMCIOJHHTENBHOH  BJACTH  MJIH
penieHnemM cyxa, ynpap/siiomas KOMIAHHA He
prpage o0beqUHATL HMymecTBo ¢oHIAa ¢
HMYINECTBOM donpaa, K KOTOpOMY
OCYyLIeCTB/ISETCH NPHCOCAHHEHHE, [0 [JHHA
CHATHSA YKazaHHOro orpanudenns. Ilpu stom
TeYeHHe YKA3AHHOIO cpoka
APHOCTAHABJIMBAETCH J0 JHA CHATHA TAIKOX0
orpaHAYeHH.

Ilocne OKOHYAHNS o0beqUHEeHAN
uMymiectea (oHaa W uMymecTBa (onma, K
KOTOPOMY OCYIIECTBJSieTCSl NpPHCOCAMHCHNE,
00%3aHHOCTA, BO3HHKHINE B CBA3H C
NOBEPUTENbHBIM YIPaBJICHHEM HMYIICCTBOM
donaa, NOANEKAT HCHOONHEHHI0 3a CYeT
AMYIIECTBA donna, K KOTOpPOMY
OCYIHECTRJISIETCH PHCOSAHHEHHAE,

80(5). Koupepranmus WHBECTHUHOHHRLIX
naes B HHBECTHIHOHHBIe ©Nam ¢oHxa, K
KOTOPOMY OCyMecTBAseTc TNPHCOCAHHEHHME,
NPOU3BOAMTCA IIPH YCJIOBHH  3aBEpIIEHUS
o0beMHEHHE HMYIecTBa, YKa3aHHOTO B
nyaxTe 80(4) macrosmux Ilpaena, B Tedenue
onHoro pabowuero jJHs, CAENYIOHIEro 3a JHeM
3aBepIIeHus YKA3aHHOIO o0beNMHEeHs
UMY IIecTBA.

Jorogop JOBEPHTENIBLHOr0 YHpPAaBIEHHS
$oHIOM npekpamaeTcs Noclle KOHBEPTAHH
BCEX HHBECTHIHOHHBIX naes B
HHBECTHIHMOHHBIE nan (oHNa, K KoOTopoMy
0CYIIECTRISETCS NPUCOEIHHEHE.

VI(2). O6men na HHBeCTHLHHMOHHBIE IIau
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HA  OCHOBAHHMH pCWEHHS  YIOPABASIOMEH
KOMMNAHNY

80(6). O0MeH Ha HHBECTHIHOHHbLIE NaM
HA  OCHOBAHMH PpeINIeHHSsl  YIpPABJSEONICH
KOMIIAHHH OCYIIECTBJIAETCS myTeM
KOHBEPTAUUH B HAX HHBECTHIHOHHLIX NAaeB
ApYroro OTKPBITOro aeBoro
HHBECTHIHOHHOI0 dona (nanee -
npucoeaMHaemMbrii Gonm).

Ho wmcrevennn 30 papeit co  pus
PaCcKpLITHHA yHpagpJsiiomeit KOMNaHHeil
HH(OPMANHY 0 NPHHATHH pemenus o6 obMeHe
HHBECTHUHMOHHBIX [AaeB  IPHCOCAMHSEMOrO

honna HA HHBEeCTHIIHOHHBIE nau
OPHOCTAHABAMBACTCS IpPHEM  3adBOK HAa
npuodpercHHe, oorameHme 7} o0MeH

HHBCCTHIHOHHBIX IIaeB A0 JHJ KOHBepTalnuy
HHBECCTHIHHOHHBIX naen OPHCOCTHHAEMOT O
(bom[a B HHBCCTHHHOHHLIC IIAH.

Yopasnsiiomas — koMnasus  obs3aHa
OTMEHHUTD YKa3aHHOe PElICHHE, eC/IH B EePHON
nocjie NPHHATHA yOpaBjsomeil KoMnaHuei
TAKOro PpemeHHss M [0 NPHOCTAHOBJICHHSA
npreMa 3asiBOK HA NpHoOpeTeHne, mMoramexHe
H 00MeH HHBECTUHHOHHBIX [1AeB, YKA3AHHOTO B
HACTOAINEM YIYHKTE¢, NpPaB0 YNPaBJIAI0iUei
KOMOAHHH HA pAcIiOpSiKeHHEe WMYIIECTBOM,
COCTABAAIOMMM  [IPHCOeTUHAEMBIH  doua
(kakoii-00 YACTBI0 TAKOr0 HMYIECTEa),
ObLI0  OTpaHHYEHO B  COOTBETCTBMH ¢
TpeOOBAHHAMH  HOPMATHBHBIX  NPABOBLIX
AKTOB, pemEHHAMH (eAcpAbHBIX OpPraHoB
UCHOJHHTENLHOH BJACTH HIH pemeHueM Cyaa.

Yapasasiromas — KoMnasusi  oGs#3aHa
PACKPBITH Hudopmanmio 06 OTMeHe
YKA3aHHOI0 pelleHHs B COOTBETCTBHHM ¢©
nynukrom 105 Hacrosmux Tlpasua.

Hpuxopnsie 3a0HCcH N0 JIMIEBBIM CYeTaM
B peecTpe BJaaje/blieB HHBECTHIHOHHEIX [aeB
opa obMeHe Ha HHBECTHIMOHHLIE man
BHOCATCH B JeHb BHECEHHN PACXOMHBIX
3aNHce N0 JIMIEBBIM €YETaM B peecrpe
BAAJEIBIER KOHBEPTHPYEMBbIX
HHBECTHUHOHHEBIX @¢B  IPHCOEAMHAEMOTO
donpaa.

Ilocne OKOHYAHHSH 00beNHEeHN R
HMYIEeCTBA dhouga H HMYIHECTB2
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NPHCOCAHHAEMOr 0 thonpa 0053aHHOCTH,
BOSHHKIIHNE B CBA3H € /J0BePHTEJIbLHBLIM
yOpaBJ/IeHHEM HMYHIECTBOM IIPHCOeIHHIEMOTo
tdhonaa, MWOAMEKAT HCNOJIHEHHIO 32 c4er
HMymecTsa ¢poHaa.

80(7).
naes, B

KonudyecTBo  HHBECTHIHOHHBIX

KOTOpbIe ocyliecTBAsIeTCH
KOHBepTaluf, ONpedeIsercss HCXOAst M3
ko3 punuenra KOHBEPTAIHH, KOTOPBIH
oHpeAessiercs KAK OTHOMIEHHME PACYeTHOH
€TOMMOCTH HHBECTHIIHOHHOTI'O nas
npucoenuHsieMoro  $oHga K  pacueTHOH
CTOHMOCTH HHBECTHOHOHHOTO IIasi, HAa JeHb
OPHOCTAHOB/IEHHSI  IIpMeMa  3afBOK  HAa
nprodpereHue, norameHHe H o0meH
HHBECTHIMOHHBIX IIa€B B COOTBETCTBHM ¢
nyskrom 80(6) Hacrosmux Ilpasun.

obMenHBaATECT  HA

82. MusecTRIIHOHHEIC nan
HHBECTHIHOHHEBIE

MOTYT
nau

CIISIYFOIIHX MaeBhIX HHBECTHIHMOHHEIX (DOHIOB,
HaXOJIHXCS B JOBEPHUTENLHOM YIIpaBlIeHHH
YIIPABISIOMEH KOMITAHHH:

OTKpEITOrO  AaeROT0  MHBECTHIHOHHOIO
donma axnmit «Merpornoie 3010T0e PYHO»
noja YHpaBJeHHEeM 000 «YK
«METPOHOJIby;

OTKpBITOrO0  11a€BOr0  HMHBECTHIIHOHHOTO
dorna obnuranuit «MeTpomons 3esc» mox
ynpaeJ/ieHHeM 000 «YK
«METPOIIOJIb»;
OrkpsITOrO MH/IeKCHOTO
HHBECTHLMOHHOTO  douga  «Merpoiosb
IMocetinor -~ MHMuagexc MMBB» mnop
yIpaBjeHnem 000 «¥YK
«METPOIIOJIb».

MacBoro

82. uBecTHIHOHHEIE nau MOTyT
oOMeHHBATHCS. ~ HA  WHBECTHIIMOHHBIE  MaH
CIEAYIOINUX [1A€BLIX HMHBECTHUHOHHBIX (DOHIOB,
HAXOJAMXCH B JIOBEPUTCIBHOM YIPaBICHHH
YIIpaBIBIOIIEH KOMIaHHH:

- OTKpBITOTO NaeBOTO HHBECTHIIMOHHOTO (HOHIa
PBIHOYHLIX q)HllaIlCOBbIX. HHCTPYMEHTOB
«MeTtponois 3onoroe pyHO» noj
yIpaBJiecHHEM 000 «YK
«METPOIIOJIby;

- OTxpeiTOro Nacporo HHBECTUIIHOHHOTO doHIa
PBIHOYHLIX (bllllaHCOBle HHCTPYMEHTOB
«Merporrons 3esey nmox ynpasaecauaem 000
«YK «METPOITOJIb»;

- OTKpBITOro Maegoro HHBECTHLHOHHOTO (hOHIa
PHIHOYHBLIX  (HHAHCOBBIX  HHCTPYMEHTOB
«Merponoas Ioceligon» nmox yopasinenuem

000 «¥K <METPOITIOJIb».

donnm,

06. 3a cueT IMyIECTBa, COCTABIISIONIETO
BEIILIAYHBACTCH BO3HATPLKICHHE

yIIpaBIsIOMIEH KOMITaHuu B pasMepe He Gouee 3

(Tpex) mponenror (HIC He

obnaraercs)

CpeﬂHeTOHOBOﬁ CTOMMOCTH HHCTBHIX akKTHBOB

bonma, a
JETIO3UTAPHIO,

TAKKEe  CHENHATH3HPOBAHHOMY
PETHCTPATOPY,  ayIHTOPCKOM

oprasu3aiii B pasMmepe He Oomee 1,2 (Oapna
Iesas OBE JeCsAThIX) NPOUEHTA (¢ YIeTOM HAJIoTa
Ha HOOaBIGHHYIO CTOMMOCTB) CpeNHErofoBOH
CTOMMOCTH YHCTHIX aKTHBOB (poH/A.

96. 3a cuer HMYHIECTBA, COCTABIAIOLIEIQ
dboHz, BBIILJIAYMBACTCS BO3HAIPAKICHHE
YIPaBILIOIIEH KOMOAHHH B pasMepe He Gogee 5
(maru) mpouenros (HAC wne obOmaraercs)
CPEIHErofOBOH CTOMMOCTH YHCTBIX AKTHBOB
doHIA, a TaKKe  CHeUHAIM3HPOBAHHOMY
INCIO3UTapHI0,  PETHCTParopy,  ayAHTOPCKOH
oprauusaiuy B pasmepe He Oonee 1,2 (Onma
Henast ABe HeCATHIX) NMPOLeHTa (C YYETOM HaJiora
Ha [0DaBNEHHYH) CTOMMOCTH) CpPEIHEroJ0BOi
CTOMMOCTH 4HCTBIX aKTHBOR (oHAa.

100. Pacxompl, He npenyCMOTPEHHEIE

nygkToM 99 mactrosmmx Ilpaemn, a Take

100. Pacxompl, He  HpeXyCMOTPEHHBIE
OyHKTOM 99 wmacrosmmx [lpapun, a Takke
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jarpaXIeHHs. B 9acTH  IIPEBBINEHUS
{€pOB, YKA3aHHEIX B IYHKTE 96 HaCTOSUIMX

wi, wm 4,2 (Uersipe neapix JgBe
IFhIX) IIPOIICHTOR CPEeOHEeroioBoH
FMOCTH THCTHIX AKTHBOB donpa,

NMAaYUBAIOTCA YHpaBNsAIOmeH xoMnanueH 3a
CBOMX COOCTBEHHRIX CPEICTB.

BO3HArPaXICHHS B YaCTH IPEBLINICHHS Pa3MEPOB,
YKa3zaHHEIX B OyHKTe 96 macrosmmx Ipapnn, wim
6,2 (mecTh HeIbIX ABe HECATHIX) HPOLECHTOB
CPEIHETONOBOH CTOMMOCTH UHCTBIX @KTHBOB
¢onna, BBIIIAYHBAIOTCS yIpaBlisionei
KOMITAHHEH 34 CYET CBOMX COOCTBEHHBIX CPEIICTB.

T'eHepannuniii gupexkrop
000 «YK «<METPOIIOJIb»

5 #AK. 3axapos /
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