LgRpaninii basn
Pocentickoll terepauun (ask Poconn)
SAPEMMCTRPVAPOBARD

[ara VO A

N *‘/“// 7%:/,{:/5577

€HepaNbHOro JHpPEeKTOpa
ETPOIIOIb»
2017 1.

K. 3axapos/

OTKpBITHIM HAEBLIM HHBeCTHuHOHHﬁM OHAOM AKIHI
«MeTtponons 3onoroe pyno» nox ynpasaenuem 000 «VK «<METPOIIOIE».
(Ilpasuma ®orna saperunctpuposans: GKIIE Poccuu 12 HostOpst 2003 1. Ne 0147-70232539)

Crapas pegaximus

Hopas pezaxuus

3aros0BOK.

[TIPABHWJIA TOBEPHUTEJILHOI'O YITPABJIEHMSI
OTKPBITBIM ITAEBBIM HHBECTHITUOHBIM
GOOHIOM
aruuii
«Metporons 3onoToe pyHo»

[NIOA VIIPABJIEHUEM
000 «YK «METPOIIOJIb»

{Ilpapuiia Ponna saperucrpiporanst GKLB Poccun 12 HOf0pa
2003 r. Ne0147-70232539)

3aroioRoK.

[TPABHJIA IOBEPUTEJILHOI'O VIIPABJIEHHU A
OTKpEITBIM MAeBEIM HHBECTHLHOHHEIM (hOHIOM
PBLIHOYHBIX GHNAHCOBRIX HHCTPYMEHTOB
«Metponons 30510T0€ pyHO»

TIOJ YTIPaBJieHHeM
000 «YK «<METPOITOJIb»

{Ilpasuna @onna sapeructpuporansi OKIE Pocenn 12 HoAOps
2003 r. Ne 0147-70232539)

1. Ilonxnoe Ha3sBaHHe A€BOrO MHBECTHIIHOHHOIO
doana (mamee donn): OTKpeITEIL 1HaeBoi
MHBECTHIHOHHBIA (oHA aknmuii «Merponons
3onotoe pyno» mox ympasaenueM 000 «VK
«METPOIIOIby.

1. IlonHoe HasBaHME IAEBOTO HHBECTHI[HOHHOI'G
donna: OTKPEITBHE naeBOl  HHBECTHIMOHHELA
GoH PHIHOYHBIX (PUHAHCOBLIX MHCTPYMEHTOB
«Merponoas 3omoroe pyno» HOJ yHpaBICHHEM
000 «VK «METPOIIOJIb» (nanee - pou).

2. Kparkoe naspamue ¢omma: OIIUD axuuit
«Mertportons 3onotoe pyHO» ITOJ YIIPABICHHEM
000 «VK «METPOIIOJIb» (manee - oxz).

2. Kparkoe nasanue donna: OITU® prinounbix
(puHaHCOBLIX  mHCTpyMeHTOR  «MeTpomnons
3omoroe pyHo» 104 yipaBiesnem O0Q «YK
«METPOITOJIb» (nanee - onx).

22. OBBEKTEl WHBECTHPOBAHMS, MX COCTAB U
OTIHCAHHE.
22.1. IMyImecTso, cOCTaRISIONIEe tdoHI, MOKET
OBITE HHBECTHPOBAHO B!

1) nmemexHble CpeAcTBAa, B TOM YHCIE

22, OO6BeKTE
ONHCAHHE.
22.1. VMymecTBo, COCTaBIIAIOINEE ¢$OHI, MOKET
OBITH HHBECTHPOBAHO B!

1) ZIeHexHBIE CpEJNCTBa,

WHBECTHPOBAHHA, #HX COCTaB H

B TOM YHCIE

HHOCTpaHHYIO BaMiOTY, Ha CHETaX H BO | HHOCIPAHHYI) BAalIOTY, Ha CYETAX M BKIANAX
BRIANAX B KPEAUTHEIX OPraHH3alysax; (1emo3utax) B POCCHECKHX  KPEIUTHBIX
2) DONHOCTBIO  ONNAYEHHBIE  AKIHH OpTaHM3AIHIX, :
POCCHHCKMX OTKPBITHIX aKIHOHEPHBIX OBIIECTB, 2) OONHOCTBIO  OIUJAUEHHBIE  AKIHH
33 HCKOYCHHEM  aKkmui  aKIHOHEPHBIX | POCCHHCKMX  aKIHOHEPHBIX obuiecTs, 3a
HHBECTHUHOHHLIX (OHIOB (Hajee - aRmum | HCKEOUCHHUEM aKIui aKLHOHEPHBIX
poceHiicKux OTKPBITHIX AKUMMOHEPHBIX | HHBECTHHHOHHEIX (OHNOB (Hajiee -  AKOHE

o0mecTB); POCCHHCKEX AKIMOHEPHLIX 00MIecTs);
3) OONHOCTBIO OIUIAYCHHDbIE AR 3) TOJHOCTERIO OIIAYCHHBIC aKH




HHOCTPAHHBIX AKIIMOHCPHEIX 001IECTB;

4) NONMroBEIe HHCTPYMEHTBL;

5) aKmHH aKIHOHEPHBIX MHBECTHIHOHHBIX
(OHJOB ¥ MHBECTHIHOHHBIC IIaH 3aKPHITHIX,
OTKPBITHIX H HHTEPBaIbHBIX [IAEBBIX
PHBECTHMLIMOHHEIX (OHIOB, OTHOCAIHECA K
CIIEAYIOHMM KareropuaM (OHZOB: (OHIBI
JEHEXKHOrO PBIHKA, GHOHAE! oOnuranui, GoHIE!
axi, HOHIEI CMEINAHHBIX MHBECTHIHIH, QOHIBI
IpAMBIX HHBeCTHIHH, (QOHIABI 0c000 PHCKOBEIX
(BeHUYpHBIX) HWHBECTHIHH, peHTHBIE (QOHIELI,
(GOHIBI HEABIIKHMOCTH, MIOTEYHbIE (HOHIEL,
HHIEKCHBIE (OHIEI, KpeOuTHBIE QOHMIBI, (HOHIbE
TOBapHOTO  pPBIHKA, XeMK-QoHIR,  (OHIBI
XYIOKECTBEHHBIX IEHHOCTEH.

6) nau (axoun) HHOCTPaHHEBIX
HMHBECTHUHOHHEIX ()OHIOB, €CIH NPHCBOCHHLIH
ykazaHHeM nasm (akousM) konx CFI umeer
CNeXYIOMHe 3HaYenys: nepsas OyKpa - 3HaUCHHE
"E", propas Oykpa - 3Hayenne "U", TpeTss Oykpa
- 3HaveHne "O" uIH ecnu maM (AKUMH) 3TOrO
(oHAA IPOLLTH IPOHEAYPY JHCTHHra XOoTs ObI
Ha OHHOM m3 (OHMOBEIX OHpPXK, YKa3aHHHIX B
nyHkre 22.6 Ilpasun, - snaudenme "C", msras
OykBa - sHagenue "S";

7 poccuiickue H HHOCTPaHHBIE
JENO3UTapHEIE PaclUCKU Ha LEeHHBIE OyMarwy,
npenyeMorpeHnsie myakroM 22.1. Ilpapni.

HHOCTPaHHBIX aKIIHOHEPHBIX 00IECTB;

4) noJIrOBBIC HHCTPYMEHTBL;

5) aKip¥ AKIMOHEPHEIX MHBECTHIMOHHBIX
(OHIOB ¥ WHBECTHIHMOHHBIE TAH 3aKpPBITHIX,

OTKPBITBIX " HHTEPBAILHELX [AeBBIX
HHBECTHHHOHHBIX (QOHIOBE (32 MCKIOYeHHeM
HHBECTHIHOHHBIX naes MaeBbIX
HHBECTHIIHOHHLIX tdhongoB s

KBAJMpANNPOBAHHABIX HHBECTOPOB), (HOHIOB
PHIHOYHBIX (DHHAHCOBLIX MHCTPYMEHTOB, (POHIOB
HEIBHKHMOCTH;

6) nau (axuum) HHOCTPAaHHBIX
HHBECTHIMOHHLIX ~ (OHIOB  OTKPBITOr0 |
sakpeiToro tHoa {(Open-end w Close-end). Ilpu
3TOM:

- eciu kof CFI npucBoeH B COOTBETICTBHH C
MeKEyHapomuem crapmaproMm ISO 10962:2001,
TO OH JOOKCH MMETh CIEAYIOINHe 3HAUCHHS:
nepBass OykBa — 3HaueHne «LB», BTOpas Oyksa -
suayenue «Uy, Tperbs Oykea — sHadenue «O»
6o «C», naras Oykea - 3maueHme «R», Mmu
«S», wH «M», unmm «C», unu «Dy»;

- ecnu ko CFI npucsoen B COOTBETCTBHH C
MEXIYHApOAHEIM crappaprom ISO 10962:2015,
TO OH JOJDKSH HMETh CHeLyIoImHe 3HAYCHUS:
nepsas Oykea — 3HaueHue «C», Tperbs Oyxsa -
sgauerne «O» mubo «C», nsras Oyksa -~
sHaueHne «By», uiaH «E», anm « Vy», mm «Ly», wm
«C», mm «Dy, unu «F»;

7) POCCHICKHE " HHOCTPAHHBIE
JEeTO3UWTAPHEIC DPAaclicKM Ha IeHHBIE Oymarw,
TEPEyCMOTPEHHEIC HACTOSAIIHM I[YHKTOM;

8) wmpasa TpebOBaHMA H3 HOTOBOPOB,
3aKFOYEHHBIX  JUg  Hedell  JIOBEPHTEIBHOIO
YIPaBIECHHS B OTHONICHHH aKTHBOB, YKa3aHHEBIX B
HACTOAIIEM ITYHKTE;

Q) HHBIE aKTHBBI, BKIFOYaeMble B COCTaB
aKTHBOB (hOHZA B CBA3M C OIIATOM pacxoloB,
CBS32HHEIX C JIOBEPHTEILHBIM  YUDPABICHHEM
HMYIIECTBOM, COCTABJLAIOLIHM (POH.

22.2. llennwsie OyMaru, COCTaBIAMOIIHE
o, Moryr OBITh, KaK HNOMYUICHEI, TaK W He
IOMYUICHBl K  OpPraHH30BaHHBIM  TOPram,
TMPOBOMMMEIM POCCHIICKOM WM HHOCTPAHHOH
Ouprxelt 16O HHBIM OPraHU3aTOPOM TOPrOBIIH.

['ocymapcTBeHHBIE IeHHBIE Oymaru
cyOBEKTOB Poccuiickoit Qenepanuu 151
MYyHHIMUIIAIBHBIE  IIEHHEIE OyMard  MOTYT
BXOJHTE B COCTaB aKTHBOB (DOHIA TONBKO, €CIH
OHH JIONYIIEHHl K TOpraM OpTraHu3aTopa

22,2, Llemnusic OyMard, COCTaBIAIOHIHC
GOoHI, 32 HCKIOIEHHEM TIoCyAaAPCTBeHHBIX
neHHbiX Oymar Pocemiickoit ®egepanmu n
HHBECTHIHOHHBIX NAaeB OTKPBITHIX  MAEBBIX
HHBECTMIHHOHHBLIX $oHNOB DOKHBI OBITH
JOTMYIIEHH K OpraHM30BaHHBEIM TOpraM (WJHM B
OTHOWICHHH OHpKel JOMKHO ObITH NPUHHATO
pelieHHe ¢ BKIIYEHNH B KOTHPOBAJIbLHBIC
comexkn) Ha Oupxxax Pocemiickoii Penepanun
H  Oupxkax, PACHOJA0KCHHBIX B
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TOPrOBIH Ha PHIHKE LEHHEIX OyMar.

Llennrle OyMaru HHOCTPaHHBIX FOCYAApPCTB
U [EHHEIE Hymaru MEXITYHAPOAHEIX
(GHMHAHCOBBIX OPraHH3alWi MOTYT BXOZHTL B
cocTaB axkTHBOB (oOHAA TP YCIOBHH, YTO
HHGOpMAanHd O 3adBKaX HA IOKYIKY W/ A
IpOJAXKY YKA3aHHBIX [EHHBIX Oymar
pasMeraercs MHPOpMalHOHHBIMHE areHTCTBAMHE
baymbepr (Bloomberg) mmm Tomcon Pelitepc
(Thompson Reuters), nmmbo Takme ICHHBIC
Oymarn obOpamarTcd Ha OpraHH30BaHHOM
PHIHKE IEHHEBIX OyMar,

HHOCTPAHHBLIX TOCYJAPCTBAX, SIBJIAIOIIHXCH
yienamn  Eppasmiickoro  3KoHOMMHYECKOro
€o103a (EADQ), Opranmsanmu

IKOHOMHYECKOr0 COTPYAHNIECTBA H PAIBHTHM
(O3CP), EBponeiickoro corosa, Kutaa, Maanu,
Bpaznann, I0xH0-Adpukanckoi Pecrry6mmxu
(1anee - HHOCTpPAHHBIE TOCyAapcTBa) H
BK/IXOYEHHBIX B MepeYeHs HHOCTPAHHBIX OXpiK,
yreep:kaeHHbI Yrkazannem banka Pocceuu or
28 samsapz 2016 roma N 3949-Y "06
VTBEPKACHUH MepedHsl HHOCTPAHHBIX OHDK,
NPOXOANCHHME TpoHeNypbl JMCTHHIa HA
KOTOPRIX SIBJISCTCH 00A3aTENbHBIM YC/JOBHEM
VIS5 IPHHATHS POCCHIICKOH OHupakell pereHuns o
AOIMycKe  LEHHBIX OyMar  HHOCTPAHHBIX
3MHTEHTOB K OPraHH30BaHHBLIM TOpram, a
TAaKXKe  yCJI0BHeEM AN HEenpoBeJeHHs
OPraHu3aNHIMH, OCYIIECTBIAI0 MK
omepalHH ¢ [JEeHEKHBIMH cpelcTBAMH HIH
HHBIM HMYIECTBOM, uperTrhHKanun
OeHepHIMAPHEBIX BJIAJEJbIEE HHOCTPAHHBIX
opraHmM3anuii, 4YbH NeHHble JyMard HpPONLIH
nponexypy JJUCTHHIA Ha TaKUX Oupikax".
I'ocynapcTBeHuble IeHHBIE Oymaru
Poccuiickoli @egepanun H HABECTHNHOHHBIE
NaH OTKPBITBIX MNaeBbIX HHBECTHIHOHHBIX
(oHAOB MOryT ObLITH KaK BKJK4EHBI, TAK H He
BKJIIOYEHb! B KOTHPOBAJIBLHbIE CNHCKH OHpK

Poccuiicxoii Degepanun 7] oupik,
PACNOJIOKeHHBIX B HHOCTPAHHBLIX
rocyiaperBsax, Kak JONYUIEHBI, TaKk H He

aonymensl K TopraM Ha Omp:kax Poccaiickoii
Mepepanuy U GUpPIKAX, pacIoJIOKeHHBIX B
HHOCTPAHHLIX FOCYAAPCTBAX.

22.3. Tlon HONrOBBIMH HHCTPYMEHTAMH B
Hacrosux [IpaBrnax moruMaroTes:

a) oONIEranHH POCCHUCKMX XO3SHCTBEHHBIX
o0ImecTB, €CIH  YCIOBHA  HX  BBIIYyCKa
IpelyCMaTpHBAlOT IpaBC Ha IOAydeHHe OT
OMHTEHT2 TONBKO MHEHEXHBIX CPENCTR HIH

AMHCCHOHHBIX LEeHHBIX Hymar 54
TOCYAapCTBeHHASN PETHCTPAIHSE BEITYCKA
KOTOPEIX  COHPOBOXANAch  perucrpanmedt

IIPOCMeKTa HEHHBIX OyMar MM B OTHOIIEHHH
KOTOPBEIX 3apErHCTPHPORAH IIPOCIEKT LEHHBIX
OyMar (IPoCIeKT SMHCCHH NeHHBIX OyMar, miaH

22.3. Ilom HONroBEIMH HHCTPYMEHTaMH B
HacToauux [IpaBinax MOHUMAIOTCH:

a) oDNHMramuM pOCCHICKUX IOPHIMYECKHX
JTHII, eCIH YCIOBHA HX BEIILYCKA
nperycMaTpUBAIOT INPaBO Ha MONYYEeHHEe OT
IMHTEHTA TOJBKO JIEHEXHBIX CPEeiCTB  HIMH
SMHCCHOHHBIX LIEHHBIX OyMar # rocynapCTBeHHad
PETHCTpAIHs BEITYCKA KOTOPBIX COIPOBOMKAANIACE
perHCTpanyed NpocHeKTa LeHHex OyMar HiH B
OTHOIICHHY KOTODBIX 3apPErHCTPUPOBAH IIPOCIEKT
IeHHBIX  OyMar (DpOCHeKT OMMCCHH IEHHBIX
OymMar, IJIaH HOpPHBATH3AIMH,

[IpUBaTH3AINH, 3aperHCTPHPOBAHHEBIN B | 3@peTHCTPHPOBAHHEIH B KaueCTBE IIPOCIEKTa
KayecTBE IPOCIIeKTa SMUCCHH IIEHHRIX OyMmar); SMHUCCHH HEeHHBIX OyMar);

6) Oupxkepbie OOMMraHd pPOCCHHCKHX 0) OmpxeBple OOMUTallUd  POCCHICKUX
xo3siicTBeHHBIX O0INECTE; IOPHIHYECKHX JIHLT;

B) TOCYIApPCTBEHHBEIE IIEHHBIE Oymaru B) TOCyJapCTIBEHHBEIC IIGHHBIE Oymaru
Poccuiickoit  @enmepanuu, rocymapcrseHHEe | Poccmiickolf  Pemepanmi,  rocyqapCTBEHHBIE
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neHHele  Oymarm  cyOwexror  Poccuiickoit
Qefepanui ¥ MYHHIMITANbLHEIE IIEHHBIE OyMar;

r) o0Mraiyy MHOCTPAHHEIX 3MHUTEHTOB H
MEX/IYHapOZHBIX (HHAHCOBRIX OpraHM3AIHi
(magee BMecTe - O0JMralHU MHOCTPAHHBIX
SMHTEHTOB), €C/IH II0 HHM IIPEIYCMOTPEH
BO3BPAT CYMMbI OCHOBHOIO N0JAT2 B NOJHOM
o0beMe W NPHUCBOCHHBLIH Oo0MUramusaM KoJ
CFl nmeer caenymomue 3HAYCHHSI: TepBasi
OyxBa - 3Havennme ''D', Bropas OykBa -
JHAMCHNEE HYH, "B", ncn, "T";

A)  PpoccHMCKHE W  AHOCTPAHHLIE
AEMO3HTAPHLIC PACIHCKH HA EHHBIE JYMarH,
NpPEXyCMOTPEHHBIE HOAINYHKTAMH 2a) — TI)
HACTOAIIEro MyHKTA,

neHuele  Oymarm  cyOwexro  Poccuiickoi

Genepanuy 1 MyHHOHIANBHEIE IIEHHBIE OyMari.
r) oOnuranui HHOCTPAaHHBIX 3MHTEHTOB H

MEXIYHApOAHEIX (PHHAHCOBEIX OpraHH3aIHH.

22.4. AXOWH, COCTAB/SHOIIHC AKTHBEI
tHoHAa (3a HCKIIOYCHHEM AaKIMH aKIHOHEPHBIX
HHBECTHLOHOHHBIX (OHIOBR), MOryT OBITE Kak
OOBIKHOBEHHEIMH, TaK U PHBHIIErHPOBAHBBIMHE,

HmymecrBo,  cocrapisionee  (GOHZ,
MOXeT OBITP HHBECTHPOBZHO B OONMraIuH,
IMHUTEHTAMH KOTOPBIX MOTYT OBITH:

" (enepanbHBIE OPraHbl HCIIOMHATEIBHOM
Bnactu Poccuiickoit ®eneparyy;

% opraHel  HCIONHUTENLHON  BIacTH
cybrexToB Poccntickoit ®enepanun;

" DOCCHHCKHE OpTaHb MECTHOTrQ
CaMOYIIPaBICHHA;

% HHOCTPAHHbIE oprafbl
TOCYIAPCTBEHHON BJIACTH MM MECTHOIO
€caMOYNIpaBJICHHS;

= poccuiickue H HHOCTPAHHbLIE
OpHAHYECcKHe JTUIA;

= MEKIyHapogHbIe

UHAHCOBBIE OPraHA3ANHH

Moryr ObITe Kak OOBIKHOBEHHEIMH,
NPHBHIETMPOBAHHBIMH.

22.4. Axuiy, coCTaBiAIONIME AKTHBEL (POHIA
Tak H

HMmymectro, cocrapngromee GOHI, MOXKET
OBITE MHBECTHPOBAZHO B OOIHUTaIuH,
IMHUTEHTAMH KOTOPBIX MOTYT GBITh:
1) denepanbHsie OpraHbl HCIOMHUTETLHOM
gnacTy Poccnfickoi Oenepanun;
2) Oprasbl UCIIOJIHMTENBHOH BIacTH CYOBEKTOB
Poccutiickoii ®eneparuy;
3) pOCCHHICKHE OPrdaHbl MECTHOTO
CaAMOYTIPaBJICHHS;
4) poccriickue I0pHINYECKHE JIHIIA,
5) HHOCTpaHHbIE OpPraHbl FOCYAAPCTBEHHOM
BIIACTH;
6) HHOCTpaHHBIE IOPHIHUECKHE JIUIIA.

22.5. JIuma, o6s3aHHEBE 110:
- TOCYJapCTEBSHHBIM HCHHBIM OyMaram

Poccuiickolf ®epepauuu, rocyaapcTBEHHEIM
neHHelM  Oymaram  cyObekroB  Poccuiickoit
Oenepaiyi, MYHHAIHTAIBHBIM EHHBIM
OyMmaraM, axIMsIM  pPOCCHHMCKHX  OTKPBITHIX
AKIIHOHEPHBIX 00IIeCTB, obmHranusM
POCCHHCKHX X03AHCTBEHHEIX ob1ecTs,
OHpxKEeBEIM obHranusM POCCHICKUX

XO3SIICTBEHHBIX OOINECTB H HHBECTHIHOHHBIM
nasM  [aeBBIX  HMHBECTHIMOHHEIX  (HOHIOB,
POCCHIECKAM IETIO3UTAPHEIM pacrnHcKam
IOJDKHEI OBITE 3aperHCTpUpOBaHs! B Poccuiickoi
Penepany;

- AKIHAM HHOCTPAaHHBIX AKIHOHEPHLIX

22.5. JTuna, oOsf3aHHBIE 110:

- TOCYHAPCTBEHHEIM IIEHHBEIM Oymaram
Poccuiickoit  ®epepaumu, rocymapcrBeHHbLIM
IeHHBM  Oymaram  cybmexroB  Poccuiickoii
Qenepanuy, MyHUIUNAILHEIM IEHHEIM Oymaram,
AKWHASM POCCHICKHX AKIHOHEPHBIX 00MeCTB,
00/IMranusaM POCCHICKHX HPHINYECKHX JIHI,
Oup:KeBLIM ob AT A UAM poccuiickux
IOpHAHYECKHX JHI, MHBECTHHHOHHLIM HasAM
NaeBhIX HHBECTHUHOHHBLIX (OHIOB, AKIHAM
AKIHOHEPHBIX  HHBECTHIIMOHHBLIX  (POHAOB,

POCCHICKHM JEMO3HTAPHEIM PACTIMCKaM, JOJDKHEI

OBITE  3aperucTpHpoBaHBl B PoccHiickoi

Oeneparymy,

- aKOHAM HHOCTPaHHBIX aKIHQHCPHBIX O6IJICCTB,
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o0mecTs, mnmaaM (aKHHSM) HHOCTPaHHLIX
HHBECTHUHOHHBIX  ()OHIOB, OOGJIHTALHAM
HHOCTPAHHBIX OJMUTEHTOB, WHOCTPAHHLIM
AEIIO3UTAPHBIM PacHHCKaM, JOLKHBI ObITh
3apernCTPHPOBAHBLI B rocyaapcrsax,
ABJSAIIHXCH qIeHAMH Opranuzanyn
Ob6benunennnix Hauuit (OOH), u (man)
Conpy:xecTBa  He3aBHCHMBIX  IOCYJapcTB
(CHI'), u (msmm) EBponeiickoro Cow3sa (EC), n
(mnu) Beemupnoii Toprosoil opranmzamuu
(BTO), n (nnm) CoBera nmo CoTpyxHuvecrBy
crpas  Ilepcuackoro 3anmea, wu  (WiH)
Adpuxanckoro cowza, u (wm) Ipynner
pa3pabdoTka (uHAHCOBLIX Mep 10 Gopnde ¢
orMeiBanuem jaener (QAT®), a Tarxe B
rocyaaperBax Taiigaun, CoeaunenHoe
Koposeperso Benuxodpurannua u CepepHoii
Hpaaagun  (BKIOYAsE  ero  3aMoOpCKHe
TEPPUTOPHH H KODOHHbLIC BJIAJEHHSA, B TOM
YHcae, HO He OrpaHHYHBasch: DbBepMyabi,
Bpuranckune Buprunckue ocTpoBa,
KaiimaHoBs1 octposa, I'mbpanrap, Tepre u
Kaiixoe, OctpoB Mbdu, IDepucu, Dixepcu),
Kuraiickas Hapomumas Pecrrybimka
(BrMIOYAS CHEeNHAILHBLIH
AAMHHUCTPATUBHLIHR pajion I'onxonr)».

nasM (aKomAM) HHOCTPAHHEIX HMHBECTHIHOHHBIX
(boHmOB, OONHranysIM HHOCTPAHHBIX IMHTCHTOB H
MeKIYHAPOXHBIX (PHHAHCOBBLIX OpPraHH3alui,
HHOCTPAHHBIM  JCMO3UTapHBIM  PACIIHCKaM,
JIOJIKHBI OBITE 3apErHCTPUPOBAHEL B
rocyAapcTBax, SBJISAIOIHXCA YNeHaMHI
Opranmsanun O6renunessrx Haumit (OOH), u
(unu) CozpyxecTBa HE3aBHCHMBIX OCYIapCcTB, U
(unu) Esponeiickoro Coroza (EC), m (umm)
BcemupHO# Toproeoit opraHmszamuu (BTO), u
{(umm) CoBeTa 1[0 COTPYEHHYECTBY  CTpaHl
Ilepcunckoro 3ammBa, B (wiH) AdpHKaHcKoro
coto3a, u (unu) ['pynne! pazpaboTku GHHAHCOBLIX
Mep mo doprbe ¢ otmeeanueM nener (PATOD), a
Taioke B rocynapcrsax TatiBanb, CoenuHensoe
Koponescrso Bemuxobpuranun u  CeepHOH
Hpnagauu (BKIKYAS €ro 3aMOPCKHe TEPPHTOPHH
¥ KODOHHBIE BI4NCHUS, B TOM 4HCIE, HO He
OrpaHHYHBASCH: Bepmynsr, Bpuranckue
Buprmackue ocrposa, KaiimaHoBE oOcTpOBa,
I'mbpantap, Tepkc m Katixoc, Octpor MbH,
I'epucn, xepcu), Kwuralickas  Haponmas
Pecnybnuka (Brmouas CHeHaTLbH B
aIMHHHCTPATUBHELA paifon I OHKOHT).

22.6. B cocraB akTuos donpna moryr
BXONUTL AKIHH MHOCTPAHHBLIX AKLIHOHEPHBIX
odmecrs, mam (AKUHH) HHOCTPAHHLIX
HHBECTHIMOHHBIX  ¢oHIOB,  o0aHranum
HHOCTPAHHLIX KOMMeEPYeCKHX Opranu3ammii,
HHOCTPAHHbIE NeN03ATAPHBIE PACIHCKH, €C/IH
yKa3aHHble I[eHHBIe OyMarm  IpoILIH
npouexypy JIHCTHHra Ha  OJHOH  u3
cIenyIOmHX (POHAOBLIX OHp:K:

1) Amepuxanckas d¢ongoBasg OHpXKa
(American Stock Exchange);

2) Tomkonrckas douposas Oupxa
(Hong Kong Stock Exchange);

3) Esponeker (Euronext Amsterdam,
Euronext  Brussels, Euronext Lisbon,
Euronext Paris);

4) 3akppiToe aKUHOHEPHOE 00MIECTBO
"®onpopasn 6upxa MMBE";

5) Hpnanpckas dounopas omp:xa (Irish
Stock Exchange);

6) Hcnanckas donposas oupxa (BME
Spanish Exchanges);

7) Hraabauckan ¢onrgosas Oupxka
(Borsa Italiana);

8) Kopeiickan onp:xa (Korea Exchange);

22.6. [lenexxssie Cpencra BO  BKIagax
(nenosuTax) B POCCHHCKHMX  KPEAMTHBIX
OpraHu3alisaXx MOIYT BXOJHUTHh B COCTAB aKTUBOB
thoHNA, TOMBKO MpPH YCIOBHH, YTO B CIIydac
JOCPOYHOIO PACTOPKEHHS YKa3aHHOTO JOTOBODA,
poccuiickas KpenuTHas OpraHH3anud JOJKHA
BEPHYTH CYMMY BKiana (Aemo3mTa, OCTaTKa Ha
cueTe) H MNPOHEHTHI [0 HEMY B CPOK, He
NpeBLIMAIOIIHI ceMb PaboInX NHEH.




%) Jlomponckas  donposasn
(London Stock Exchange);

10) Jroxcembyprekasn donposas bupxa
(Luxembourg Stock Exchange);

bupika

11) Hacpax (Nasdaq);
12) Hemenxas  ¢ongoBas  OGupka
(Deutsche Borse);

13) Hero-Hopxekas dongoBas Gup:ka
(New York Stock Exchange);

14) Tokniickaa ¢JongoBan
(Tokyo Stock Exchange Group);

15) ®ongosas 6up:xa Topouro (Toronto
Stock Exchange, TSX Group);

16) ®oupopas OGupxa
(Swiss Exchange);

17) IHanxaiickan ¢ounoBaa Oupxa
{Shanghai Stock Exchange).

TpeGosanus HacToAINEro NYHKTA He
PACHPOCTPAHAIOTCS:

- Ha UeHHbIe OyMar#, KoTopble B
COOTBCTCTBHE ¢ JIHIHBLIM 3aKOHOM
HHOCTPAHHOIO IMHTEHTA He NPeAHAZHAYEHDI
A MyOJHYHOro pasMeienns;

- Ha Dpad {(AKOHH) HMHOCTPAHHBIX
HHBECTHIHOHHBIX (OHI0B OTKPHITOr0 THIIA.

Oup:xa

IBeiiniapun

23. CtpykTypa akTUBOB (oHza.

23.1. Crpyxkrypa (onaa xomxaa
OHOBPEMEHHO COOTBETCTBOBATE CJETYIOIHAM
TpedoOBAHUAM:

1) nenexxknpie cpencTBa, HAXOASAMIHECH BO
BKJIAJaX B OJHOIH KpeJIHTHOH opranm3alnm,
MOIYT COCTABJATL He 0oJiee 25 DpoHEHTOB
CTOHMOCTH AKTHBOB;

2) ONIeHOYHAS] CTOMMOCTH JIOJTOBBIX
HHCTPYMEHTOB MOJKET COCTABIATL He OoJiee
40 IPONCHTOB CTOHMOCTH AKTHBOB;

3) e MeHee ABYX Tpereil pabounx jHei
B Te4E€HHE OXHOr0 KAJEHJAPHOr0 KBapTAJIA
ONCHOYMHAsl CTOHMOCTbL AKIUIl poccuiickux
AKIAOHEPHLIX 00IEeCTB, WHBECTHIIHOHHBIX
IaeB MNaeBbIX MHBECTHHMOHHBLIX (OHIOR,

aKonii HHOCTPAHHBIX AKIHOHEPHBIX
obmecTs, mnaeB (aKuMil) HHOCTPAHHBIX
HHBECTHIHOHHBIX  (oHIOB, a  TaKKe

POCCHHCKHX M WHOCTPAHHBIX JCMO3HTAPHBIX
PacHHCOK HA AKHHH JO/KHA COCTABAATHL He
MeHee 50 NponeHToB CTOMMOCTH AKTHBOB;

4) ONeHOYHAN CTOMMOCTD LIEHHBIX GyMar
OJHOr0 JMUTEHTA H OLEHOYHAS CTOHMOCTEH
POCCHICKHX H WHOCTPAHHBIX AENO3HTAPHBLIX
PACHHCOK HA YKa3aHHBIe IleHHLIE Oymarm,

23. CtpyKTypa aKTHEROB (hOHJA.

23.1.  Crpyxtypa  ¢oHma  momkua
OJHOBPEMEHHO COOTBEICTBOBATE  CACHYIOIMHM
TpeGOBAHUIM:

1) onenovHas CrOMMOCTH UEHHBLIX Oymar
OJHOI0 HPHIHYIECKOro JMUA, JeHeXKHbIe
cpeacTBa B py0/asAX H B HHOCTPaHHOH BAJIOTE
HA cYeTaX H BO BKJIAAaX (AeNO3HTAX) B TAKOM
IOPHAHYECKOM JHIe (ecIH  COOTBETCTBYIONIEE
IOpHIHYECKOE JIMIO fIBJSIeTCSl  KpeauTHOMH
opraHuzanuei), npasa TpeboBaHIS K
TAKOMY IOPHANYIECKOMY JTHnY,
BO3HHKaNOIIHe B pe3yabTaTe IpHobOpeTeHus
(oTHyxaeHus) HeEHHBLIX Oymar, a TakKke
BO3HHKaIOMMe HAa OCHOBAHHM [0rOBOpa Ha
Opoxepckoe obcay:xUBaHUE ¢ TAKHM
IOPHAHYECKHM JIMIIOM, B COBOKYNHOCTH He
HOKRHBI IPERBLIMIATE 15 HPOiIEHTOB
CTOHMOCTH aKTHMBOB ¢onna. TpeGoramus
HacTofgmero adzana He paciupoCTPaHIIOTCS Ha
rocyxapcrsennsie neHbie 0ymarn Poceuiickoii
Mepepauns M Ha 1npaBa  TpefoBaHHA K
LEHTPAJILHOMY KOHTPareHTy;

ONleHOYHAS CTOMMOCTH LEHHLIX GYMar ogHoro
cydbexrta Pocceniickoii Genepannn,
MYHALETANLHOr0  00pazcoBaHMs  He  JOJUKHA
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MOKET COCTAaBJATL He Gosee 15 mponeHToB
CTOHMOCTH AKTHBOB;

5) OLIeHOYHAS CTOUMOCTD
HHBECTHIHOHHLIX maes HaeBbIX
HHBECTHIHOHHBIX donxoB w (Anu) axnmii
AKIAOHEPHBIX HWHEECTHIHMOHHBIX (OHIOB U
(nam) naee (axenuit) HHOCTPAHHBIX
HHBECTHIHOHHLIX (POHIOB MOMKET COCTABIATH
He fojiee 40 HpOUEHTOB CTOMMOCTH AKTHBOB;

6) KOIHYeCTBO HHBECTHIHOHHBLIX TIAEB
MAeBOr0 HHBECTHIIHOHHOrO oHIa MM aKIAH
AKIHOHEPHOI0 HHBECTHIHOHHOIO (oHIa HIAH

naes (akunuii) HWHOCTPAHHOTO
HHBECTHIHOHHOTO (IOHXA MOXKET COCTABNATH
He Oojee 30 TpoHEHTOB  KOJIHYECTBA
BLUIAHHBIX (BBIIyIMEHHBIX)

HHBECTHMIHOHHBIX MaeB (AKHHH) KaKIOr0 M3
3THX (pOHIOB;

7) ouLeHOYMHAs CTOHMMOCTH I€HHBIX
Oymar, npeAHasHAYeHHBIX il b
KBATHPUUUPOBAHHLIX WHBECTOPOB, KOTOpLIE
BHINYIEHL! (BBHIAHBI) B COOTBETCTBHH C
3AKOHOXATE/ILCTROM Poceniiexoii
®egepanyui, 1 MHOCTPAHHBIX IEHHBIX (ymar,
KOTOpbI¢ B COOTBETCTBHH € JTHYHBIM 32KOHOM
HHOCTPAHHOF0 3MHTEHTA He MOryT OBITH
NpeIIooKeHbl HeOrPaHHYEHHOMY KPYFY JIHII,
MOKET COCTaBaATL He Oonaee 10 mpoueHTOB
CTOMMOCTH AKTHBOB (POHAR, a B CJOYHae eCIH
TaKkHe IeHHbIe 0yMarH B COOTBETCTBHH C
HACTOANUMH IIpaBuaamMu SIBJISATCH
HEJUKBHAHBIMA IeHHALIMM OyMaraMu He
foJiee 5 NIPOLEHTOB CTOUMOCTH AKTHBOB;

8) oueHoYHAA CTOHMOCTH HEMHUKBHIHBIX
HEHHBIX OyMar MOKeT COCTaBJHTHL He (oJee
10 OponEHTOR CTOMMOCTH AKTHEOB (oHNA,

9) oneHoOYHAN CTOMMOCTH MHOCTPAHHBIX
HEHHBIX OyMar, He AONYHIEHHBIX K TOpram
pOcCHCKHMH OPraHN3aTOpaMH TOProBJIH Ha
PBIHKE HeHHbIX 0yMar, MOKeT COCTABJISATEL He
O0omee 70 NpomEeHTOR CTOHMOCTH AKTHBOB
donAa.

npespimatk 15  (Hsrnaguare)  mpomeHTOB
CTOHMOCTH aKTHBOB QoHaa.
s neaei HACTOAIUErO NOANYHKTA

poccHiickHe H  HHOCTDPaHHbIE JeHO3HTZpHBIE
PACHHCKH PACCMATPHBAKTCH Kax nennbie ymars,
npaBa co0CTBeHHOCTH HA KOTOPbIE Y10CTOBEpPHIOT
COOTBETCTBYIONIHE AENO3HTAPHEIE PACIHCKH.

Hus  weneii  pacuera  orpaHuYenMs,
yKkazaHHoro B af3ame NepBoM HACTOSIHEro
NOJNYHKTA, B CYMMe JCHEKHBIX CPeICTB B

pyOnsix M B HHOCTPaHHOH BAJIOTE Ha cdeTax
B OJHOM HOPHIHYECKOM JIHIE, COCTABIAIOMei
(dona, He yUHTHIBaeTCsI cyMMa (HJIH ee YacTh)
DEHEKHBIX CPEACTB, NOAJERKANIHX BBIMJIATE
B CBA3H ¢ TmorameHHeM ©  o0MeHOM
HHBECTHIMOHHBEIX maeB (OHAA HAa MOMEHT
pacdera orpanndenna. [lpu >TomM ob6masg
CyMMA JICHEKHBIX CpelcTB, KOTopass  He
YYHTBLIBACTCH  HPH  pacdere YKA3AHHOI'O
OrpaHHYeHHsl, B OTHOIICHMH BCEX ACHEKHBIX
cpeacTB B pyO/asix W B HHOCTpPaHHOI BaJloTe
HAa BCeX cHUeTax, cocTaBJsiomux (oHI, He

MOMKET peBLINIATL 00Uy I0 cyMMy
NEHEXKHBIX CPENCTB, NOMJeKAIMMX BLIIIATE
B CBSI3N ¢ moramieHHeM H o0MeHoM
HHBECTHIHOHHBLIX naeB (poHAa, HA MOMEHT
pacdeTa orpaHudeHns.

Jdas  meelf  HacToAmlero NOAIYHKTA

HeHHLIe OyMArd HEBECTHIMOHHBLIX (POHAOB H
HIOTeYRbIE CcepTA(HUKATHI YIacTHA, B TOM
qHCIe HHOCTPAHHLIX HHBECTHIHOHHBIX
($hoHAOB, PACCMATPHBAIOTCH KAK COBOKYIHOCTH
AKTHBOB, B  KOTOphle  HHBECTHDPOBAHO
HMYIIECTBO COOTBETCTBYIODIere ¢(oHza. Eeam
JIMII0, O00f3aHHOe II0 HeHHBIM Oymaram
HHBecTHIHOHHOre ()0HAA, He NpPeXoCTABIAAET
u (an|) He packpbiBaeT mHpopManuio o6
AKTHBAX, B  KOTOpbie  HHBECTHPOBAHO
HMYIECTBO WHBECTHHHOHHOTO (poHAa, TaKkue
meHHbIe Oymara Moryr  npuodperarben B
cocTtaB akTHBROB doHaa (€3 yuera TpefoBanns,
YCTAHOBJICHHOTO a0zanem IIEPBBIM
HACTOSIIIEro HOANYHKTA), €C/IH B COOTBETCTBHHI
¢ JHYHBIM 3aKOHOM JHIA, 00S3aHHOTO MO
HeHHbIM OyMaraM HMHBECTHHHOHHOTC ¢oHOa,
TaKHe IeHHbIe JyMarH Moryr npuobdperarbes
HEeKBaJAR(PHHHPOBAHHBIMH (pO3HMYIHBIMH)
HHBECTOpPAMH  (HeorpaHHYeHHBIM Kpyrom
JIMIT) H #Hcxoas H3 TpeboBanmii,
npeIbABIAeMbIX K  JeATeJbHOCTH
HHBECTHIHOHHOTO (IOHAA, HJIM JIOKYMEHTOB,
PeryJInpyrmux HHBECCTHIIHOHHYIO
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HeNTEeJBbHOCT, HHBeCTHHHOHHOTO ¢oHAa (B
TOM YMC/Ie WHBECTHIHOHHOH Jexiapaiyin,
[POCHEKTA SMHCCHH, NPABHJ J0BEPHTEIbHOI0
yOpaBjieHust), AONA IeHHBIX Oymar ogHOro
IOPHIMYECKOr0 JIaIa He DOLKHA
npesbimars 10  OpoHEHTOB  CTOHMMOCTH
AKTHBOB HHBCCTHIMOHHOIO (hoHAa.

Pazmep npuHATHIX 00H32TENLCTE IO
MOCTABKE AaKTHBOB JI0  CHAeIxkaM, jara
HCIOJTHEHAS KOTOPBIX He paHee 3 pabounx
JHEH ¢ JATHI 3aKJIOMEHHs CACJKH H 3aeMHbIE
cpeAcTBa, NpPeIyCMOTPEHMbIE IOAIYHKTOM 35
oyakra 1 craten 40 @eaepanbHOro 3aKoHa 07
29 wosopu 2001 roma Ne 156-®03, B
COBOKYNHOCTH He JOJLKHBI npesbimuars 40
OpPOIEHTOB  CTOMMOCTH YHCTBIX AaKTHBOB
donga.

Ha gary 3axkiodesus JOroBOpoB
3aiiMa, KPEIMTHBIX NOrOBOPOB HJIH CICIOK,
JATA HCHOJHEHHMS KOTOPbIX He paHee 3
paGoyux AHell ¢ AATBI 3aKIIOYEHHA CHEJKH,
COBOKYNHAS CTOHMOCTh AKTHBOB, YKA3aHHBIX B
npensiaymemM ad3ane, ¢ y4eroM 3aK/JII0YeHHbIX
paHee CHEIOK, YKA3aHHLIX B HacTofmeM
a03ane, H 3aeMHBIX CpecTB,
DpefyC¢MOTPEHHBIX NOAMYHKTOM 5 nynkTta 1
ctaTbn 40 DexepaanHOro 3aKoHa oT 29 noabpsa
2001 roga Ne 156-03, e no/nKHA NPEBRIMATH
20 HpOLEHTOB CTOMMOCTH YHCTHIX AKTHBOB

donna.

2) [oJiA CTOMMOCTH JeHEKHBIX CPEACTB B
pyOuasx ¥ B MHOCTPAHHOH BAJIOTE WA CUETAX H BO
BRAAAAX (JEHO3HTAX) B POCCHHCKHMX KPEIHTHBIX
OpPrasH3aNMaX H rocyaapcTBEHHLIX NEHHbIX Oymar
Poceniickoii Megepanuy ¢o CPOKOM 0 NOTalleHHNA
(3akpbITHA) MeHee Tpex MecsiLes, o0naMranumii c
(HKCHPOBAHHLIM KYHOHHBIM J0XOA0M, peilTHHI
AVJITOCPOYNOI KpeaaToCHoco0HOCTH BhIIycKa (P
OTCYTCTBMM PeHTHHra BbIyCKa - peRTHHI
3MHTEHTA) KOTOPBHIX MO0 KIaccCHPHKANHH XOTH Ok
OXHOI0 U3 PElTHHI'OBLIX AreHTCTB, BK/IIOUCHHBIX B
yeranosaennslii  CoBerom  Jupexkropos badka
Poccunn  mepedeHr  PeHiTHHIOBBLIX  AreHTCTB,
oTnHYuaeTcs OT PpeliTHHra B COOTBETCTBYIOHIEH
BAJIOTE CTPaHbl - SMHTEHTA BaJIOThi, B KOTOPOi
HOMMHHPOBAHB! YyKazaHubie o0Jgmranmau  (anas
obnuranuii, HOMHUHHPOBAHHBIX B  BaJIOTe
rocyXapeTs - 4JIEHOB BANIOTHOIO COI033, - OT
MAKCHMAJLHOIO pelfiTHHra cpefH rocyxapcrs -
YJIEHOB BAMIOTHOIO €01034), He OoJiee 4eM HA OAHY
CTYReHb, LEHHbIX Oymar, BXOASIINX B pacder
(OHTOBBLIX HHAEKCOB, YKa3aHHBIX B NyHKTe 23.2
mactosimgux  Ilpasui,  OT CTOHMOCTH “ECTBIX
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AKTHBOB (;)OH,HEE B COBOKYIIHOCTH JOJIHA
HPeBLINATL GOILIUYI0 H3 CHEAYIONIHX BeIHSIH:

. 5 (IIaTh) HPOIEHTOR;

° BEJIHYHHY YHCTOIO MeCS4YHOro OTTOKA
HHBECTHIIHOHHBEX maeB, ABJNAIIYHCH
MHHUMAJLHOH H3 LecTH #HAHOONBIIMX BeJHYHH
YHCTBIX MeCHAYHBIX OTTOKOB HHBECTHIHOHHBIX
maes 3a nocxennne 36 (Tpmamare 1mecTs)
KaJleHAapHBIX Mecsuer (JaHHOe TpeboBaHHe
NpHMEHAETCH, B ClIydae ecJiH ¢ JaThl
sapepmienus  (OKOHYaHHA) (POpPMHDPOBAHHA
donaa mpouio 36 kaJeHJAPHLIX MecAleB H
Goaee). Bennumna 4YHCTOr0 MECHYHOro OTTOKA
HHBECTHHHOHHKLIX  TIaeB  ONpeACIfeTca  KaK
OTHOHICHHE B NPOLEHTAX PAIHOCTH KOJMYecTBa
HHBECTHHMOHHEIX N1AeB, B OTHOWCHHH KOTOPLIX [0
JMUEBBIM cHeTaM B peecTpe  BJAJCAbLUEB
HHBECTHIHOHHLIX NMaeB GbLIH BHeCEHbI PACXOAHDIE
3aNMCH B PE3YJbLTATE WX NOTallleHAs N/ o0Mena, H
KOJHYECTBA NHBECTHIHOHHLIX NAEB, B 0THOUIEHKH
KOTOPBIX 10 JIAXEBBIM CYeTaM B peecTpe
BAANENLIEB  HHBECTHIHOHHBIX  maes  OblM
BHeCeHbl NPHXOAHLIE 3aNHCH B Ppe3yabTare HX
BBIAAYN WA oGMeHa, 3a KaJeHAAPHBIH mecHn K
ofIeMy KOJHYECTEY BLINANHBIX HHBECTHIHOHHBIX
naes N0  JAAaHHBIM  peecTpa  BJAJCILUER
HHBECTHMIIHOHHBIX NAeB HAa MOocAeAHHH JeHb
HPEALIAYINEro KaleHIapHoro MecHana.

Jkna  wejgeli  HacTosmere — MOJHYHKTA
YVUHTBIBRIOTCH JEHEKHbIE CPEICTRA, pACROPIKEHHe
KOTOPLIMH He OTPAHHYEHO HA OCHOBAHHH PeHreHus
OpraHa rocyAapcTBeHnoil BJACTH, HA KOTOpbIe He
ycranoslieno obpeMeHenne, uennbie 6ymars, npasa
No npojakke W/IN MHOH mnepegadye o AOTOBOPY
KOTOPBLIX He OTPaHi9CHbL

Jusi  umexeii  macrosimero  NOJMYHKTA
HCHOJIL3YETCS pelHTUHT A0JArOCPOYHO
KpegurocnocofHOCTH B Toll ke  BaMOTe

(nanguonanebHOH B (MIH) HHOCTPAHHOH), B KakoM
npexmoiaraercs  OCyHIecTBJCHHE BRINIAT 10
YKA3aHHLIM HEeHHBLIM OymMaram cOrJIacHo peileHHo
O BRIMYCKE TAKNX IeHHBIX Oymar.

23.2. TpebopaHug HOONIYHKTA 3) HyBKT4
23.1 nacrosimux IIpasm:

HE PACIpOCTPAHIETCS Ha
rocyjapereeHnsle neHnsle 6ymaru Poccuiickoi
@ejepanuy, a TaKe Ha IeHHBle OyMmaru
HHOCTPaHHBIX TOCYAApCTB H MEXKIYHAPOIHBIX
(UHAHCOBBIX OpraHu3anyii, e€ciad OSMHTEHTY
TaKHMX UEeHHBIX Oymar NpHUCBOCH PEHTHHT
JOJIFOCPOYHOH KpeIHTOCIIOCOOHOCTH HE HIDKE
YPOBHHA "BBB-" mno xnaccupuKaimu
peHTHHroBeIx  areHTCTB  "®@uru  PejiTHArc"

23.2. Tiepeuenb GoHIOBLIX HHIEKCOB
1. S&P/ASX-200 (AecTpanus)
2. ATX (ABcTpHS)
3. BEL20 (bensrus)
4. Ibovespa (Bpa3snausa)
5. Budapest SE (Benrpus)
6. FTSE 100 (Beauxo6puraunn)
7. Hang Seng (I'oakoxr)
8. DAX (I'epmanun)
9. OMX Copenhagen 20 ([lannsn)
10. TA 25 (Mzpauis)
11. BSE Sensex (Muann)




(Fitch-Ratings) unm "Crammaptr »suz Ilypc"
(Standard & Poor's) mmbo He HHXe YpOBHS
"Baa3" mno xnaccupHKaUUM peHTHHIrOBOIO
arearcrea 'Mymuc  Musecropc  Cepsuc”
(Moody's Investors Service);

- B YacTH, KacaloUIeHCs OrPAaHMMEHHS Ha
neHnsle  OymMarm  OJHOIO  OMHTEHTa, He
pacnpoCTpaHAaeTCs Ha poccuicKue "
HMHOCTPAHHBIE JEIO3HTAPHEIC PACTIHCKH.

12,
13.
14,
15.
16.
17.
18.
19.
20.
21.
22,
23.
24.
28.
26.
27.
28,
29,
30.
31.
32.
33.
34.
35.
36.
37,
38.
39,

40
41

ISEQ 20 (Mpraanaus)
ICEX (Mcnangns)
IBEX 35 (Mcnanusn)
FTSE MIB (Mranns)
S&P/TSX (Kananga)
SSE Composite Index (Kuraii)
LuxX Index (JIroxcemdypr)

IPC (Mexcika)

AEX Index (Hugepaauanbi)

DJ New Zealand (Hosana 3enanams)
OBX (Hopeerus)

WIG (ITonba)

PSI 20 (IHopryranus)

MMBE (Poccus)

PTC (Poccus)

SAX (Cnosaxnsn)

Blue-Chip SBITOP (Cnogenns)
Dow Jones (CIIIA)

S&P 500 (CIIIA)

BIST 100 (Typuns)

OMX Helsinki 25 (Punaanzmsa)
CAC 40 (®paunusn)

PX Index (Yenickas pecnydanka)
IPSA (Munu)

SMI (I sefimapnsn)

OMXS30 (IllBenus)

Tallinn SE General (Ocronnst)
FTSE/JSE Top40 (IOAP)

. KOSPI (¥O:xnan Kopes)

. Nikkei 225 (SInonnsn).

23.3. TpebopaHus MOAMYHKTA 0) MYHKTA
23.1 HACTOSATHHX Ipasun He
PACHpOCTPARAETCH HA HHOCTPAHHBIE LeHHbIE
OyMarn, CHEHHAJLHO BBLINYHICHHBIE IS
obpamenus B HHOM HHOCTPAHHOM
rocyjapcTee  H - NpoMIefIEe NpPOUETypy
JHCTHHra XO0Ts Obl Ha OgHOH u3 (POHIOBBIX
OMpsK, YKa3aHHBIX B MyHKTe 22.6. HacTOSIMHAX
pasua.

23.3. Tpeboamna myHKTa 23 HacTOAN(HX
IIpapun  He  NpPUMEHSIOTCH ¢ JAThl
BOHHMKHOBEHHA OCHOBAHNH  HPEKPALIEHHS
dbouna.

23.4. B neanx Hacrosmnx Ipasun moa
HETHKBUAHON HeHHOH OGymaroii moHHMAaeTca
ueHnas O6ymara, KoTopasi Ha TeKYIIHH JeHb
He COOTBETCTBYET HH OJHOMY H3 C/IeIYIOIHUX

KpPHTEpHEB:
a) neHnas Oymara BKJOYeHa B
KOTHpOBaJbHBIe cnuckd A" nma "B"

poccuiickoi goHx0BOI OHpKY;

6) 00beM TOpProB Mo IeHHOH Oymare 3a
NpexbIAYIHA KaJeHIapHBIH Mecdal Ha 0JHOI
3 HHOCTPaHHBIX drormoBBIX oup:K,
YKa3aHHBIX B NOyHKTe 22.6 HacTosmux
IIpaBsnj, npepplmaeT S MUNIHOHOB 0JUIAPOB
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CHIA ang akumid, 3a HCKIIOYeHHeM aKIIHH
HHOCTPAHHBIX HHBECTHIIHOHHBLIX {OHI0B, H 1
vuanuon aoanapos CIUHA pgas obGaurauuii,
AR (naes) HHOCTPaHHEIX
HHBECTHIHOHHBIX (GOHI0B M JENO3UTAPHBIX
PACIINCOK;

B) UeHHAn OymMara uMeeT HPH3IHABAECMYIO
KOTHPOBKY  poccuiickoro  opraHMsaTopa
TOProBJH HA pbIHKe IeHHBLIX Oymar, Ha
TOProBbIi IeHb, npeanecTByomuii
TEKYIeMY /IHIO;

r) neHHas OymMara yJocroBepsieT Ipaso
ee BIANENbIA He pexe ueM oJUH pa3 B 14
AHel TpedoBaTH OT JINIA, 00S3AHHOT0 110 3TOH
LeHHON Oymare, ee MOraml¢cHHMs M BbIILIATHI

JACHEeKHBIX cpexcTB, B CPoK, He
NpeBLINAIOIHH 30 JHed c HATBI
HAIIpABJICHHS €00TBETCTBYIOIIEI 0
TpedoBaHHS;

o) HA TOProBbIil JieHb,
NpeecTRYIOIHHA  TeKyHleMy JAHIO, B
undopmanuonnoi cucTeMe birymbepr
(Bloomberg) 387 OJJHOBPEMEHHO

BLICTABJEHLI 3afABKH HAa NOKYNKY H Ha
MpPOJAKY UEHHLIX OyMar Kak MHHHMYM
Tpema auaepamu. IIpu >ToM Haud0aBIIAN H3
HeH, YKA3aHHBIX B 3afBKaX Ha HOKYIKY
UeHHBIX OyMar, OTK/IOHSETCH 0T HAMMEHBIICH
H3 I@eH, YKa3aHHBIX B 3a5IBKaX Ha HX
OpoxaxKy, He 0oJ/iee HeM HA 5 IPOLCHTOB;

) HAa TOProBbIH ACHb,
npeNmecTBYOMU  TekymeMmMy [OHIO, B
undopmamnonnoii cucreme Tomcon Peiitepe
(Thompson Reuters) OsiaM 0JHOBPEMEHHO
BHICTABJIEHbl 3afiBKM HAa MOKYIKY M Ha
OpOJAKY LEHHbIX OyMar Kak MHHHUMYM
TpeMfl AWJEpaMH, NPH 3TOM KOMIIOZHTHAA
neHa Ha DoKynkKy neHHbix Oymar (Thompson
Reuters Composite bid) oTkaonsiercs ot
KOMIIO3UTHOH NeHbl HA NPOAAXKY HEHHBIX
oymar (Thompson Reuters Composite ask) ne
0oJiee ueM Ha S POILEHTOR.

23.5. TpeOoBaHusi myHKTA 23 HACTOAMIHX
Hpasna HPHMEHHIOTCH B0 AATHI
BO3HHKHOBECHHS OCHOBAHHA MPeKpaleHus
tponna.

26. Ynpasmsomas KOMIIaHUS:

1)6e3  coemHansHOH — HOBEPEHHOCTH
OCYLICCTBJIACT BCE IpaBa, YAOCTOBEPSHHBIS
INEHHBIMH OyMaraMmi, COCTaBJITIOIINMH (hOHH, B

26. YIpapnsroias KOMIaHHs:

1)0e3  crnemmaneHOW — JOBEPEHHOCTH
OCYINECTBIIIET BCE IpaBa, YIOCTOBEPEHHBIE
INEHHBEIME OymaraMi, COCTABJIIIOIIMMH (OHI, B
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TOM HYHCAEC HpaBO rojoca I¢ TONOCYIUIHM
LEHHBIM OyMaram;

2) npebABNSET HCKH M BBICTYNAET
OTBETYHKOM II0 HCKaM B CYIE B CBA3H C
OCYIECTBICHHEM JIEATENLHOCTH o
JIOBEPHTENBHOMY YIIPaBIIEHHIO DOHIOM;

3) nepemaeT cBou npaBa ¥ 00A33HHOCTH
0 JIOTOBOpPY MJOBEPHTEIBHOTO  YIPaBJICHHUS
(doHmOM Jpyroif yHpaBiIMIOmEH KOMIIAHHH B
HOPSZIKE, YCTAHOBICHHOM HOPMATHBHBIMH 4KTAMH
B chepe GPHHAHCOBBIX PHIHKOR;

4) BupaBe  IPHHSTE
Ipekpanesiy HoHaa,

5) BlpaBe MOracHTh 3a CUET HMYIIECTBA,

PEUICHHEC o

COCTABIISIOLIETO donm, 33710JDKEHHOCTE,
BO3HUKIIYIDO B pE3YJIETaTe HCIONE30BAHHA
YIIPaBJIAIOLIEH KOMHOaHueit COOCTBEHHBIX

ACHEXHBIX CPCACTB A BBINNATEI HEHEeRHOH
KOMIICHCaH BIaJcHbllaM HHBECTHIHOHHBIX
ITa€E HIH JJH IPOBCACHHA OIICpalHi obmena
HHBCCTHIHOHHEBIX ITacs.

TOM UHCIE IIPaBO TIoOJ0Ca II0 TOJIOCYIOINHM
HeHHpM Oymaram;

2) npeasABNAET HCKH W BBICTYHAET
OTBETHHKOM II0 HCKaM B CYIE B CBA3H C
OCYIINECTBIICHUEM JeATEILHOCTH o
JIOBEpHTENLHOMY YIIpaBleHuIo (hOHIOM;

3) nepenacT CBOM Ipara ¥ 0043aHHOCTH 1O
JIOTOBOPY JOBEPUTENLHOTO YIpaBieHus (HOHIOM
Ipyrod ynpapnsgioinell KOMIIZHHH B IIOPSIKE,
YCTRHOBJICHHOM HOPMATHBHRIMH aKTaMH B cdepe
(PHHAHCOBBIX PHIHKOR;

4) Bopase HOpHHATE
npekparesny Gouna;

5) BIIpaBe MOTACHTH 3a CUET UMYIINECTBa,
COCTABISIIOLIErO donx, 34/10JKEHHOCTb,
BOZHHKIOYK) B PE3yJbTare  HCIOJB30BAHMS
YIIPABISIOIIEH KOMOaHHe COOCTBEHHEIX
IIEHEXXHBIX CPEICTB JUISl BBEILIATH JEHEKHOH
KOMIIEHCAIlMH  BHAJENBIAM  HHBECTHITHOHHBIX
I4eR WIH i1 IpPOBEICHHS OIepaluH obmena
UHBECTHLIMOHHBIX I1aEB.

6) BOpaBe noce 3aBepIIeHNsA
okoHYaHny QopMmupoanns QOHIAR IPUHATH
perienue 00 oOMeHe BceX HHBECTHIMOHHBIX
NMaeB HA HHBECTHIHOHHBIC DAaW APYrore
OTKPBITOr0 IACBOr0 HHBECTHLIMOHHOTO (hoHaA.

7) BupaBe NPHHATHL peweHue 06 odMeHe
MHBCCTHHHOHHBIX JA¢B JPYroro OTKPLITOTO
acBOr0 HHBECTHIHOHHOre oHA2 mnocike
3aBepuIeHHS ero (opMupoBanus Ha
HHBECTHHHOHHBIE HAH.

PCIICHUC 0

VI(1). O6MeH HHBECTHIIHOHHBIX IIAEB
Ha OCHOBAHHM peHIeHHd ynpaBisiiomieif
KOMIAHUH

80(1) ObMen HHBeCTHHHOHHLIX NAEB HA
OCHOBAHHHA peleHns yopasJisnomeii
KOMIIAHHH OcyIlecTBJdeTcss 0e3 3agBJieHHs
BAAJeNbLIAMHA HHBECTHNHOHHBIX naes
TpedoBanuii 006 nx o0MeHe MyTeM KOHBEPTALHH
HHBECTHUHHOHHBLIX NAeB B HHBECTHIHOHHBLIE
nay APYTOre OTKPBITOro aeBoro
HHBECTHHHOHHOIO (hoHga (manee - ¢QoHA, K
KOTOpPOMY OCYIIECTBIAETCA NpHCoeHHEHHE),

Pemenne 00 oOMeHe WHBECTHIMOHHBIX
IlaeB HA HHBECTHIHOHHBIE nHau d¢oua, K
KOTOPOMY OCYINEeCTBJIsieTCH NPHCOCAMHEHHE, He
MOXKeT  OBITE  NPHHATO  ynpaB/siomeit
KoMmangeit B  ciIy4ae, €CJIH ApaBo
ynpaBisomei KOMIAHMHE HAa pacImopsiKeHne
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HMYIMECTBOM, cocTaBisiomuM (poHA (Kaxoii-
J#00 YaCThI0 TAKOTO HMYIIECTBA), OTPRHHIEHO
B COOTBETCTBHH c TpeGoBaHUAME
HOPMATHBHBLIX NMPABOBLIX AKTOB, peMeHHAMH
thegepaIbHBIX  OPrafgoB  HCIOJHHTEJLHOH
BJACTH NJH pelieHuemM cyaa.

Yopasnsiomad KOMHOAHHS  OTMeHseET
yKazagHoe pellieHHe, €cJH B IIEPHOJ IMocJe
NPUHATHS ynpaBasioleli KoMNaHHeHl Takoro
pemleHNs M [0 NPHOCTAHOBJCHHS NpHeMa
3asBOK HA npuofperenue, noramenne H oOMeH
HHBECTHIHOHHBIX NAeB, YKAZAHRHOIO B IyHKTe
80(3) HACTOHINX Hpagpua, npaBo
yOpaBJISONeil KOMNAHUM HA pacHopsuKeHue
HMYHIECTBOM, cOoCTABISOmUM ¢oui (xaKoii-
a0 YaCThI0 TAKOr0 HMYIHECTBa), ObLIO
OorpaHM4eHo B COOTBETCTBHH ¢ TpeOHoBaHHAMH
HOPMATHBHBIX NPAaBOBBLIX AKTOB, pemeHHAMH
(epepanbHbIX  OPraHOoB  HCNOJIHHTEIbHOMH
BJIACTH HJIM pelieHHeM cyaa.

Hudopmanno 00 oTMeHe YKa3aHHOIO
pemeHus ynpasJ/giomas KOMIIAHHSA
PACKPBIBAET B COOTBETCTBHH ¢ MyHKTOoM 105
Hacrosmux Ilpasui.

80(2). O0MeH HHBECTHIMOHHBIX HaeB Ha
OCHOBAHMH pemeHns ynpasJasionei
KOMIAHHA MOMKET OCYIMeCTBIAATHCH TOJIBKO
NpH YCJIOBHEH PACKDBITHS yHpapasmouei
KoMmnanmeli HHdGopManMH 0  NPHHATHH
COOTBETCTBYIONIEr0 pelneHus.

80(3). IIpuem 3asBoK Ha HpHoOpeTeHHE,
noramenne U 00MeH HABECTUIHOHHLIX TaeB, 2
TAKKE 3a8BOK HA O0MEH HHBECTHUHOHHBIX
naeB MHBIX MAEBBIX HHBECTHIHOHHEIX (POHXOB
Ha HHBECTHIHOHHBIE nan
NpPUOCTAHABAUBAeTC N0 HeredeHun 30 jnmeit
€0 XHA PacKPBITHA YHPABJAIOHIEH KoOMIanuei
padopManME 0  NPHHATHH  pelHeHHd,
npeaycmMmoTpennoroe nyHkroM 80(1) wacrosimumx
IIpasun.

80(4). Yapasnmomas KoMnanua o6sa3ana
He mospHee 3 pabounx JgHedi c¢o  JHS,
CNeAYIOIHEro 32 JIHEM  IIPHOCTAHOBJICHHS
npueMa 3asiBOK HAa NpHOOpeTCHUE, NOraNIeHne
H 00MeH HHBECTHIIHOMHBIX XACB, YKA3aHHOIO B
IIYHKTE 80(3) HACTOSIIHX Ipasn,

13




OCYIIECTBUTEL  OOBEXHHEHHE  HMMYINecTBa,
cocTapiagmero  ¢GoHI, H  HMYHIECTBa,
COCTABASAIOIETO dona, K KOTOpOMY
OCYIIEcTBJIsIETCH NPHCOCAIHEeHNC,

B coyvae ecim B TeYCHHE YKA3AHHOIQ
CPOKAa HpPaBO YNpaBJsoIlell KOMNOAHHMH Ha
pacrnopsi:keHHe HMYIIeCTBOM, COCTABJSIOIMM
doup (kaKoii-11H00 JaCThLI0 TaKOro
HMYINecTBa), on1I0 OrpaHHYEHO B
COOTBETCTBHH ¢ TPeOGoBaHHMAMH HOPMATHBHBIX
NPABOBLIX 2KTOB, pPeHICHHAMH {enepaabHbIX
OPraHoOBR  HCHOJIHUTENLHOH  BAacTH  HMIH
pPelIeHHEM Cy/a, YHPABIHIOMAS KOMIAHUA He
BHpaBe O00BbCIHHATL HMyIecTBo doHna ¢
HMYIIECTBOM donpa, K KOTOpOMY
ocymecTBJseTess HNpPHCOeAUHEHME, [0 AHA
CHATHA yKazaHHoro orpanu4enns. Ilpm sTom
TedeHHe YKa3aHHOIO cpoKa
NPHOCTAHAB/INBAETCHA 0 JHS CHATHS TAKOI0
OorpaHHYEeHHS.

Tlocne OKOHYAHUSH o0bexHenns
avmymecTBa ¢GoHaa m umymecrea ¢oHaa, K
KOTOpPOMY OcCyIlecTBJAfETCSI NPHCOCAMHCHME,
00f3AHHOCTH, BOZHHKIIHE B CBA3M C
IOBEPHTEIBHLIM YIIPaBJCHHEM HMYIIECTBOM
doHma, NOMIEKAT HUCHONHEHHMIO 3a cdeT
HMYHIECTRA donaa, K KOTOPOMY
OCYUIECTRAsIETCH IIPHCOSAHHEHNE,

80(5). KonpeprauHg HHBECTHIHOHHBIX
NAeB B HHBECTHOHNOHHLIe mnau ¢oHga, K
KOTOPOMY OCYINecTBJASIETCd NpHcoeIHHEHHe,
OPOH3BOAMTCH IIPH YCIOBHH 3aBepINeHHdA
o0beIHHEHNS HMYIIecTBa, YKAa3aHHOIO B
nyakTe 80(4) macrosumux IIpasun, B Teuenue
ogHOro paGodero AHs, CHEAYIOLIEro 3a JHEM
3aBepIICHMA YKA3AHHOTO o0beHeHNs
HMYIIecTBA.

Jorosop A0BepHTEJIBLHOTO YNPABJIeHHS
doHOoM npexkpamaercs nocide KOHBEPTALHH
BCEX HHBECTHIHORHBIX naes B
WHBECTMIMOHHBIE Tam ¢oHIA, K KOTOpOMY
OCYMIECTRJISICTCH MPHCOESAHHENHE.

VI(2). O6Men HA HHBECTHMIHOHHBIC [AH
HA OCHOBAaHMHM peHIeHHA  yNpapJswmei
KOMIAHHH

80(6). O6Men HAa HHBECTHIIHOHHBIE MNaH
HA  OCHOBAHHH  pelleHHd  ynpapJjsiomeii
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KOMITAHHH 0CYIMECTBAACTCH nyTem
KOHBEPTAIHH B HHX HHBECTHUHOHHLIX NACE
Apyrore OTKPLITOro HAECBOrQ
HHBECTHHHOHHOI0 $onxa (najee -
npHcoeHAAeMbIi (o).

Ho wmcrewenuu 30 puedt co  usm
PACKPBITHS yOpaBisIomei KOMItaHHel
HHQOPMANMY O NPHHATHN permeHus 00 o0MeHe
HHBECTHIMOHHBIX TIA€B  IPHCOEXHHAEMOr0

donna Ha HHBECTHUHOHHbIE nau
NPHOCTAHABJANBACTCH [pHEM  3afBOK Ha
npuobpereHue, noraeHe H obMen

HHECCTHIHOHHBIX IIA€BE J0 AHH KOHBEDPTALlHH
HHBCCTHITHOHHBIX nace OpHCOCAHHAECMOro
(bmma B HHBECTHIIHOHHbBIC ITAH.

Ynpagasomasi  KoMHaHus  0o06s3aHa
OTMEHHUTH YKa3aHHOE¢ PeICHHAE, ¢C/IM B IEPHOI
nocjie NPUHATHA YUPARJISONIed KoMmaHuei
TAKOT0 PCUIIEHHA H [0 TPHOCTAHOBJICHHS
OpHeMa 3afBOK Ha NpHOOpeTeHHe, MorameHue
g 00MeH HHBeCTHIIHOHHBIX [1a¢B, YKA3aHHOI0 B
HACTOSIMIEM MYHKTe, NPaB0 YHPABJsIOmeil
KOMOAHHH Ha PacIOPSKEHHE HMYIIECTBOM,
COCTABJAIINM  NpHCOeHHAEMBIH  oHI
(kakoii-mub0 UYACTBI0 TAKOr0 HMYINECTBa),
ObLI0  OrpPaHMYMEHO B  COOTBETCTBHH ¢
TpeGOBAHUAMH  HOPMATHBHLIX  NPABOBLIX
AKTOB, pemeHusMyn (elepaNbHBIX OPraHoB
HCIOJHHTE/ILHOM BIIACTH HJIM PEHICHHEM CYAA.

Yupasisromass  KoMOaHEMd — o0s3aHa
PacKpPLITh uHpopManHI0 00 oTMeHe
YKA3aHHOr0 PeMeHHA B COOTBETCTBHH C
nyrxkrom 105 nacrosmux Ipasua.

IIpuxogHbIe 3aNMCH MO JHLEBLIM CUETAM
B peecTpe BJIaJe/bileB HHBECTHIIHOHHLIX MAaeB
npa oO0MeHe HA HHBECTHMNHOHHBIE IIaH
BHOCATCH B [J€Hb BHECEHHS PACXOJHBIX
zamucedl MO JIAMEBBIM CYETAM B peectpe
BJIa/IC/bLIEB KOHBEPTHPYEMBIX
HHBECTHIMOHHBIX [AEB  NPHCOEHHAEMOr0
doupa.

Ilocie OKOHYAHHA 00LeJHHEeHHS
HMYIIECTBa donaaa " HMyIIecTBa
HPHCOEAHHAEMOIo thoHaa o0s3anHoCTH,
BO3HUKIIHE B CBA3H ¢ [JOBEPUTEILHBIM
YHpaBJeHEEM HMYIMECTBOM NPUCOETHHIEMOIo
donga, noAJIeKAT UCNOJHEHMIO 33  CYeT
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HMmymecTea gouna.

80(7).

naes, B

KosmnvuecTB0  HHBECTHIHOHHBIX

KOTOpBIE OCyIIecTBJIseTCS
KOHBePTAIHA, ONpelefercd HcXoas M3
k03¢ PpunuenTa  KOHBEPTANMH,  KOTOPLIi
ompeIeaneTcsl KAk OTHOIIEHHe pacdeTHOH
CTOHMOCTH HHBECTHIHOHHOIO as
npuacoennHsgeMoro (oHga K pacueTHOH
CTOHMOCTH HHBECTHIHOHHOIO nasi, HAa JCHb
NPHOCTAHOBJEHHSI  OpueMa  3afgBOK  Ha
npuolpereHue, norameHHe H odMeH
HHBECTHUMOHHLIX IIAeB B COOTBETCTBHHM ¢
nyukrom 80(6) nacroamux Ilpasnai.

82. NusecTunnonusie Hau MOTYT
o0MeHMBATBECA HAa  MHBECTHIMOHHEBIE DAy
CIIEAYIOIHUX [AeBBIX HHBECTHLIMOHHBIX (DOHIOB,
HaXOJSIUXCS B JOBEPUTENIBHOM YIIPABIECHHH
YIpaBILTIOIME KOMITaHHH:

-  OTKpBITOTO TaeBOr0  HMHBECTHLHOHHOIO
dounga odnmraumii «Metpomnons 3eBc» mox
ynpasnennem OO0 «YK «METPOIIOJIb»;

- OrxpeiTOro  MaeBOro  HHBECTHLHOHHOIO
(Phorza CMemaHHbIX HWHBeCTHUMI
«Metponons Aduna» I0J( YIpaBIEeHHEM
000 «VK «METPOIIOJIb»;

- OtxpeIToro HHIEKCHOT0
HHBecTHLHOHHOTO doHga «Merpomnoan
Tloceitgon ~ Mumewe MMBB» 1oxn
yrpagnendeM Q00 « YK «METPOIIOJIb».

aceoro

82. EBeCTULIHOHHEBIE nau MOI'YT
oOMeHMBATLCS  Ha ~ HMHBECTHIHOHHBIE  IIaH
CHIEAYIOMIX MAacBhIX HHBECTHIIMOHHEIX (hOHIOB,
HAXONSIMXCI B JIOBEPHTENBHOM YIPaBICHHU
YHPaBJSIOLIEHR KOMITAHHAH:

- OTKpeITOro MaeRoro HHBECTHIMOHHOTO $OHIa
PBIHOYHBIX PHHEAHCOBBIX HHCTPYMEHTOB
«Metponons 3esc» 1oy ynpaeneszem 000
«YK «METPOIIOJIb»;

- OTKpBITOrO MAeBOTO HHBECTHIHOHHOTO (onaa
PHIHOYHBIX  (PHHAHCOBLIX  HHCTPYMEHTOB
«Merponons  AduHa» 10J  yHpaBIEHHEM
000 «YK «METPOIIOJIb»;

- OTKpBITOTO IIAEBOTO HHBECTHHHOHHOIO (OHIA
PHIHOMHBIX nEanCOBLIX HHCTPYMEHTOB
«Metponoas Ioceiinon» IOx yIpaBICHHEM
000 «YK «METPOIIOJIb».

86. 3a cuer UMYIIECTBa, COCTABILIIONIETO
¢onx, BBIIINAYHBACTCS BO3HarpaxacHHe
YIOPaBISIOMEH KOMIIAHHH B pasMmepe He Ooiee
3,5 (Tpex mejbIX OSITH JeCATHIX) HPOLIEHTOB
(HAC =e obaaraercs)  CpeaHEroJIoBOM
CTOMMOCTH YHCTBIX AKTHBOB (POHJA, a TakKe
CHEIHATH3IHPOBAHHOMY IEeTIO3UTAPHIO,
PETHCTPATOPY, AayIAUTOPCKOH OpraHu3anuy B
pazmepe He Oomee 1,2 (Omna nemas jse
JIECATBIX) MPOLEHTOB (C YYETOM HAJor'a Ha
JNIOOABIEHHYK)  CTOMMOCTB)  CPEIHEroj0BOH
CTOMMOCTH JHCTHIX aKTHBOB (boHa.

96.3a cuer WMYIOECTBA, COCTABIIAIOIIEIO
(doHz, BBIILJIAYUBACTCA BO3HarpaXIeHHE
YHOpaBIAIONIe KOMIIAHUH B pasMepe He Oonee S
(usgru) mpounentoB (HIC He obnaraercs)
CPEMHETONOBOH CTOHMOCTH YMCTBIX AKTHBOB
doHma, a TaKKe  CHEHHATH3HPOBAHHOMY
NEeMo3HTAPHIO,  PETHCTPATOpy,  ayIHTOPCKOH
oprammsangy B pasMepe He Oomee 1,2 (Onmpa
Lenast JABE JECATBIX)  HpPOLEHTOB (C YYETOM
Haiora Ha I0GaBIeHHYIO CTOMIMOCTE)
CPEZIHErONOBOH CTOMMOCTH YHCTBIX aKTHBOB
donga.

100. Pacxoapl, HE NPeyCMOTPEHHBIE
OyHKTOM 99 Hactosmux I[lpaBui, a Taioke
BOZHAIPAXICHHS B YACTH  IIPEBBINICHHSA
pa3sMepoB, YKa3aHHBIX B IYHKTE 96 HACTOAIMX
Ilpagun, wmx 4,7 (Yerbipe HeabIX CceMb
JecATHIX) IPOIEHTOB CpeIHEr0/I0BOH

100. Pacxompl, He  HpeiyCMOTPEHHEBIE
nyskroM 99 macrogmmx llpaBma, a Tamke
BOZHAIPAKJEHHS B YaCTH NPEBHILICHHS Pa3MepoB,
VKa3aHHBIX B IIyHKTe 96 HacTosmux [Ipasun, mmm
6,2 (mecTh HEJABIX /ABe AECATHIX) IPOLEHTOB
CPENHErOJOBOH CTOMMOCTHM YHMCTBIX AKTHBOB
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HeCHATRIX) IPOIIEHTOB CPEIHErofNoBOH | CpeaHEerom0BoiH CTOMMOCTH YHCTBIX aKTHBOR
CTOMMOCTH YHCTHIX AKTABOB $onna, | ¢pomna, BEIIAYHBAIOTCH YOpaBIsiOIneH

BBIINAYMHABAIOTCS YIPABIMOWEd KoMmanueli 3a KOMIAHHCH 32 CYET CBOHX COOCTREHHEIX CpenacTs.
CHET CBOMX COOCTBEHHBIX CPENICTB, '

I'enepannubii AHpeKTop
000 «YK «METPOIIOJIb»
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