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IPABHJIA JOBEPUTEJILHOI'O VIIPABJIEHH S
OTKpBITEIM NMTA€BBIM HHBECTHIIMOHHEIM (hOHIOM
PLIHOMHBLIX PHHAHCOBLIX HHCTPYMEHTOB
«MeTpomnoine 3erc»

IIOJL YIIpaRJCHHEM
000 «YK «METPOIIOJb»

{(ITpasuma Ponna sapeructpuposans PKIIB Poccuu 12 Hoabps
2003 r. Ne (0148-70232436)

1. ITonmoe Ha3BaHKe NAEBOr0 HHBECTHUIHMOHHOIO
donzma (manee - domm): OTKpHITEIE [aeBOH
HHBCCTHIHOHHELA boux o0muranmii
«Metponons 3ese» 1mox ynpaeienuem 000 « VK
«METPOIIOJIb».

1. IlonHoe Ha3BaHHE NAEROrO MHBECTHLMOHHOIO
dorga: OTKPHITEIE IAGBOH UHBCCTHIMOHBEIH
GOHI PLIHOYHBIX (HUHAHCOBBIX HUCTPYMEHTOR
«Metporons 3eec» noa yopasireaueM Q00 «VK
«METPOIIOJIb» (nanee - dhomm).

2. Kparxkoe wHaszBamme douma: OITH®
3 obanranmuii «Merpornoss 3eBcy F1{0)i
@ | ympasnemmem 00O «YK «METPOIIOJIb»

(masee - ponn).

2. Kparxoe nazpanue Qonpa: OIIUD poimeunbix
dHBaHCOBRIX  HHCTPYMeHTOB  «MeTpornois
3escy  mox  ynpaenemmeM Q00  «VK
«METPOIIOJIb» (nanee - domn).

22. OOBEeKTH HHBECTHPOBAHMA, MX COCTAB H
OIHCaHHE.

22.1. MmymecTBO, cocTapmstomee Gou, MOKET
OBITH HHBECTHPORAHO B!

1) neHexxHEle cpencTBa, B TOM YHCHe
HHOCTPAHHYIO PBalIOTy, Ha C¢4eTax H BO
BRJIANAX B KPEIUTHBIX OpraHU3aliusix;

2} UNOAHOCTHIO  OIUIAYEHHBIE  AKIIHH
POCCHACKHX OTKPBITHIX aKIIHOHEPHEIX OOIIECTB,
32  HCKIIOYEHMEM  aKknuii  aKmHOHEPHEBIX

22. OOBEKTEl MHBECTHPOBAHHA, HX COCTaB H
onHcaHue,

22.1. MmymectBo, cocraBismomee (PO, MOXET
OBITH MHBECTHPOBAHO B:

1) nmeHexsble cCpeAcTBa, B TOM UHCIE
HMHOCTPAHHYIO BANIOTY, HA CUETAX M BKIagax
(memosmTax) B poOCCHHCKHX  KpEOUTHBIX
OpraHu3alusX;

2)  [OJHOCTBIO  OMJAYCHHBIE  AKLHH
POCCHMCKHX  aKIHOHCPHBIX  obOlpecTB, 3a

HHBCCTHIHOHHBIX (POHJOR (Rajee - AKIHH | HCKTIOUSHHEM aKLHH AKITHOHEPHBIX
poceHiicKEx OTKPBITHIX AKHUHOHCPHBIX | HHBECTHIMOHHEIX (QOHIOB (masee - aKHHM
obmectB); POCCHACKIX AKIHOHEPHBIX 00MiecTR);




3) mnoaHOCTLWY OMIAYEHHBIE AKNHH
HHOCTPAHHBIX AKIHOHEPHBIX 001eCTB;

4) FonroBLIE HHCTPYMEHTEI,

5) aKUHH aKIHOHEePHBIX HHBECTHIIHOHHBIX
GOHNOBR M WHBECTHIMOHHEIE IIAaM 3aKPEITBIX,
OTKPBITBIX " UHTEPBANLHBIX TIAEeRbIX
HHBECTHIIOHHBIX  QOHIOB, OTHOCAIIHECS K
clemyromuM — KateropusaM  ¢oOHIOB:  (DOHIEI
JCHEKHOTO phIHKA, (GoHABI obmuranui, GoHs!
AKIWH, GOHAEI CMELIaHHBIX HHBECTHIUH, GOHIEI
TIPSMBIX MHBECTHIMH, QOHIEI 0cOB0 PHUCKOBBIX
(BeH4ypHBIX) HHBECTHOWH, peHTHBIE (DOHIBL
GoHABI HEIBH)XKHMOCTH, MIOTEHHBIE (DOHJIEL
HHAEKCHBIE (GOHIBI, KpenUuTHBIE QOHAEL, POHABI
TOBAPHOFO  DPBIHKA, Xemk-GoHApl, $HOHABI
XYIOKECTBEHHBIX IICHHOCTEH,

0) nay {(axmun) HHOCTPaHHBIX
HHBECTHIHOHHLIX (DOHMIOB, €CJIH TIPUCBOCHHEIH
ykazaHHeM TagM (axmmsm) xop CFI mmeer
CllelyIolHe 3HaueHus: iepBas OyKBa - 3HaUCHHE
"E", Bropas Oyksa - 3nauenue "U", TpeTps OyxBa
- 3HayeHHe "O" MMM ecny naH (aKIHH) 3TOTO
(QOHIA MPOLITH MPOLEIYpPY JIHCTHHTA XOTS OB
Ha OMHOM 13 (OHMOBBIX OHpPX, YKA3aHHBIX B
nyaxre 22.6 Ilpasmn, - 3mauenue "C", naras
Oykpa - sHavenue "S";

3) IOJNHOCTBIO  ONJIAYeHHBIE  aKIHH
HMHOCTPAHHBIX aKIIHOHEPHBIX 00ILecTR;

4) MoNTOBBIC MHCTPYMEHTHL,

5) aKiHi aKIMOHEPHBIX HHBECTHIIHOHHBIX
GbOHNOR ¥ UHBECTHIHOHHBIE IIaM 3aKpPRITHIX,

OTKPEITHIX i HHTEPBAIBHEIX IIaEBbIX
HHBECTHIMOHHEIX (OHIOB (32 HCK/IIOYCHHEM
HHBECTHIHOHHBIX naes HAEBLIX
HHBECTHIHOHHBIX donnoB st

KBAIMGUUHPOBAHHEIX HHBECTOpOB), (oHOB
PEIHOYHEIX (DMHAHCOBBIX MHCTPYMEHTOB, (POHIOB
HEIBMIKHMOCTH;

6) nau (axum) HHOCTPAHHBIX
WHBECTHIHOHHBIX  (OHZOB  OTKPBITOIO |
sakperroro tana (Open-end u Close-end). Ilpn
ITOM:

- ecmu kox CFI npucBoes B COOTBETCTBHH C
MeXXAyHaponueiM cTapmaprom ISO 10962:2001,
TO OH JOJKeH HMETh CHeAyIOIIHE 3HaueHHS:
nepBas OykBa — 3maudeHue «E», BTOpas Oyxsa -
sHauenue «U», Tperbs Oyka — 3Hadenue «O»
mubo «C», maras Oykea — s3Hadenue «R», HIH
«Sy», waa «Mp», anu «C», um «Dy;

- ecnu ko CFl nprucBOeH B COOTBETCTBHA C
MeXIyHapomueM cTaegaproM ISO 10962:2015,
TO OH [OJDKCH MMETH CICAYIOIIME 3HAYCHUS:
nepeast Oyksa — 3HaueHHe «C», TpeTes Oykea —
sgayegue «O» mubo «C», nsaras Oyxkea  —
sHaueHue «B», una «E», umm «Vy, umm «Ly, uiu
«C», umi «Dy», umu «Fy»;

7) POCCHHCKHE u HHOCTpaHHEIE
JETIO3HTAPHbIE DAaClHCKH Ha LeHHble OyMary,
TIPEAYCMOTPEHHbIE HACTOSHIAM ITYHKTOM;

8) mpaBa TpeboBamms K3 JIOrOBOPOB,
3AKTIOYCHHBIX IS HejdeH  JOBEpHUTENBHOrO
VIPaBICHHS B OTHOLICHHM aKTHBOB, YKA3aHHEIX B
HACTOSIIEM IIYHKTE;

9) uHBIE aKTHBBI, BKIIOYAEMBIE B COCTaB
akTHBOB (DOHIA B CBSI3H C OIVIATOH Pacxoinos,
CBA3AHHBIX C JOBEPUTENBHBIM YIIPaBICHHEM
AMYIIECTBOM, COCTABIISIOIAM (QOHI.

22.2. llennsle Oymary, COCTaBIISIONIHE
¢boHx, MOryr ObITh, Kax JOIYLOEHBl, TaK M HE
IOMYINEHBI K  OPraHH30BaHHBIM  TOpram,
OPOBOJMMEIM POCCHHCKOH HMIIM HHOCTPaAHHON
bupxeif 1H00 HHEIM OPraHU3aTOPOM TOPIOBIIH.

I'ocynapcTeeHHEIE LEHHBIE Oymaru
cyOrexToB  Poccuiickoit  Demepanuu H
MYHHITHIIANBGHEIE — HEHHBIE OyMarn  MOTYT
BXOJHTH B COCTaB aKTHBOB (DOHJA TONBKO, €CIH

22.2. llesnpie OGymary, COCTaBISIOLINE
$OoHZ, 3a HCKIIYEHHEM rOCyJapCTBEHHBIX
uennprx Oymar Poceuiickoli ®degepauun n
WHBECTHIMOHHBIX MAaeB OTKPBITHIX  HAEBbIX
HHBECTHHHOHHBIX $hoHIOB NOMKHEBI OBITH
JIONYIIEHE] K OpPraHU30BaHHBIM TOpraM (MJIH B
OTHONICHUHA Oupkeldl QOMKHO OLITH HPHHATO
PEIIeHHC 0 BKJIKNYEHHH B KOTHPOBANLHbLIE
ciicKi) Ha Oup:xax Poccmiicxoit @egepanmn
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OHH JIOIYUIEHH K TOpraM oOpraHmsaropa
TOPI'OBJIH Ha PBIHKE LIEHHEIX OyMar.

Llennble OyMars HHOCTPaHHBIX TOCYAPCTB
" LICHHEIE Hymaru MEXKITYHAPOIHBIX
GbHHAHCOBRIX OpraHM3alliii MOTYT BXOIOHTH B
COCTaB AaKTHBOE (hOHIA TpPH VCIOBHH, YTO
HHQOpMaIHS O 3asBKaX HA IOKYIKY W/ HIK
TIPOIAXKY yKa3aHHBIX LIEHHBIX Hymar
pasMernaeTcs HH(QpOPMAUIMOHHBIMH ar¢HTCTBAMH
brymbepr (Bloomberg) wmu Tomcor Pefitepc
(Thompson Reuters), 0o TaxHe UEHHBIC
Oymarm ofpamaroTcs Ha OPraHH30BaHHOM
PBIHKE IICHHEBIX OyMar.

H Oupkax, PACHOI0KEHHBIX B
HHOCTPAHHLIX TOCYAAPCTBAX, SBJIAIONMXCH
gyxenamMit  EBpazHiicKOre  3KOHOMUYECKOro
COK03A (EADC), Opraanzanuu
IKOHOMHUMECKOTO COTPYJXHHYECTBA M PA3BHTHA
(O9CP), Esponeiickoro cor3a, Knras, Hagun,
Bpasunun, I0xu0-Adpukanckoli PecrryGimkn
(namee - wuHOCTpaHHBIE ToCyAapcTBa) H
BKJIIOYEHHEIX B MepevdeHh HHOCTPAHHBIX OHpiK,
yTBepKaeHHbIH Yrkazannem bauka Poccun or
28 samBapua 2016 ropa N 3949-YV "O6
YTBEKICHHH I€PeYHs HHOCTPAHHBIX OHPK,
OpOXeXKACHHE  NpPOIeIypbl JIMCTHHrAa  Ha
KOTOPBIX SIBJsieTcsl 00H3aTE/JLHBIM YC/IOBHEM
IJisl HPHHATHA poccuiicKoii Onpxeil pemenus o
JONMycKe  NeHHbIX OymMar  HHOCTPAHHEIX
3MHTEHTOB K OpPraHH30BAHHBLIM TopraM, a
TaKiKe  yCHOBHEM A HENpPOBeeHUA

OpPraHu3anuaAMH, OCYHIECTBJIAKIIHMH
onepanyuy ¢ JEHEKHBIMH CPEACTBaAMH HIH
HHbIM HMYIDIECTBOM, Hneﬂ"m(bmcauuu

Genedunapupix BXAXENbUEE HWHOCTPAHHBIX
opraHmzanuii, YbN UeHHbIe OyMarn NPoOULIH
npoueAypy JUCTHHIAa HA TAKUX OHpskax''.

TocynapcreeHnbie  UEHHBIE  Oymarm
Poccuiickoii Pepepania M HHBECTHIHOHHBIE
nad OTKPBITHIX HAEBBIX MHBECTMITMOHHbBIX
thoHIOB MOryT GbITh KAaK BKJIYEHBL, TAK H He
BKJIIOYMEHbI B KOTHPOBAJIbHBIC CIHCKH OHPK
Poccuiickoii Denepanun H oMK,
PACIOJI0KEeHHBIX B HHOCTPAHHBIX
rocyaapcTBax, Kak [JOMyIIeHbl, TaK H He
DonymeHbl K TopraM Ha Omp:xax Poccuiickoii
Depepannn ¥ GUpPKaX, pacHoIoKeHHbIX B
HHOCTPAHHBIX FOCYAPCTBAX.

22.3. Ilog mONrOBBIMH HHCTPYMEHTAMH B
Hactoamux [Ipasunax normMaroTes:

a) OONMHranyy POCCHHCKUX XO3THCTBEHHBIX
OOmIECTB, €CINH  YCHOBHA  MX  BEITyCKa
IpeoycMaTpHBAIOT IpaB0 Ha IIOJydeHHE OT
9MHUTEHTA TONBKO JEHEKHBIX CpEIACTB HIH
IMHECCHOHHBIX [CHHBIX Hymar "
rocynapcTBeHHas perucTpanug BBIITyCKa
KOTOPBIX  COIPOBOMAANach  perHcIpanueit
IIPOCIIEKTa IEHHBIX OyMar HIH B OTHOMICHHH
KOTOPBIX 3apeTUCTPHPOBAH IIPOCHEKT LEHHBIX
OyMar (IPOCHEKT HSMHCCHH LIEHHBIX OymMar, IiaH
[IPUBATH3AINH, 3aperuCTpUpPOBaHHBIH B
KagecTBe MPOCIIEKTa SMUCCHY IIEHHBIX OyMar);

0) Oupxerble OONMIrallHH POCCHUACKHX
XO3SHCTBEHHBIX OOINECTE;

B) TIOCYJAPCTBEHHBIE I[IEHHbIE OyMaru

22.3. Ilog mOAroBBIMH HHCTPYMEHTIAME B
HacTosmux lIpasunax moOHEMAIOTCS:

a) obmuramuy pocCHHCKHX IOpHAMYECKHX
JIH, €CII YCIIOBHS UX BBINTYCKa
npeAycMaTpHBalOT IIpaBO Ha MOJYYCHHE OT
OMHTEHTAa TOJBKO JICHEXKHBIX CpENCTB HIH
OMUCCHOHHEIX IIeHHBIX GyMar B rocyJapcTBEHHAd
peTHCTpallis BEIIYCKa KOTOPBIX CONPOBOMKAANACE
perHcTpaliell MpocmexkTa IEHHBIX Oymar umm B
OTHOIICHHH KOTOPHIX 3aperHCTPHPOBaH MPOCHEKT
HeHHBIX Oymar (OpOCHeKT 5SMHCCH# IEHHBIX
Oymar, s IpHBaTH3ALUH,
3apETHCTPUPOBAHHBIH B  KauecTBe IPOCIEKTa
IMUCCHH IIEHHEIX Oymar);

6) OmpxeBrle oOAMrauMM poccUBcKUX
IOPHARICCKIX JIHI;

B) TOCYIapcTBEHHEIE YeHHBIE OyMaru
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Poccuiickoit ®epmepanuu, rocynapCcTBEHHEBIS
IeHHBle Oymarm cyOmnexToB  Poccmiickoi
Oenepalilvy H MyHHIHIAILHEIE ICHHEBC OyMary,

r) o0JIMranHy HHOCTPAHHLIX 3MHTECHTOB
u MKy HAPOIHBIX (PHHAHCOBBIX
opraspmzausi (xajee BMecTe - OOJHIalHH
HHOCTPAHHBIX 3MHTEHTOB), €CIH II0 HHM
NPEeAYCMOTPEH BO3BPAT CYMMBI OCHOBHOFO
A0Jra B NOJHOM o0beMeé H TIPHCBOCHHBIH
obauramuaM kox CFI umeer caegylomue
3HaYeHHA: nepeas Oyxkea - 2navenme "D,
BTropas Oykea - 3magenme "Y', "B", "C",
"T";

n)  poccHiickme H  HHOCTpPaHHBIE
Deno3MTAPHBbIE PACITHCKH HA eHHBIE Oymarn,
NpeaycMOTPEeHHAbIe MOANYHKTaMH a) — T)
HACTOSIIEro MyHKTA.

Poccuiickoit  ®enmepanuu, rocyZapcTBEHHBIE
IeHHple  Oymarn  cyOwnexkroB  Poccuiickoii
Denepauni H MyHHLIHIATBHEIE IEHHBIE OyMaru.
r) obnuranuy HHOCTPAHHEIX SMHTEHTOB H
MENCTYHAPOAHEIX (HHAHCOBBIX OpraHu3anii.

22.4. AxuyH, COCTABJAIONIME aKTHBEI
¢GoHma (3a MCKIFOYSHHEM aKUMH aKIHOHEPHBIX
HHBECTUIHOHHEIX (OHIOOB), MOryT OBITH Kak
OOBIKHOBEHHBIMH, TAK H IPHBHIEIMPOBAHHBIMH.

HmymectBo,  cocraBmsmomee — Qouz,
MOXET OBITL MHBECTHPOBAHO B OONUraiuy,
SMHTEHTAMH KOTOPBIX MOI'YT OBITE:

= (hemepanbHBIE OPraHkl HCITONHUTENBHO
prnacTH Poccuiickoli ®Menepanuu;

® Opradbl  HCHOJHMTENAHOM  BIACTH
cydsexroB Poceuiickol Penepanuy;

® POCCHMMICKHE OpraHsi MECTHOTO
CaMOYIIPaBIECHHS,;

= HHOCTpaHHbIE opranbl
rocyJapcTBeHHOH BJACTH HJIH  MECTHOrO
CaMOYIIPABJICHHH;

@ poccHiickHe H HHOCTPAHHBIE
IOPHAHYECKHE JIHNA;

= MEXRNYHAPOHbIE

quchmsble Oprasu3aniau

22.4. AKumu, COCTaBNAOIHE aKTHBE HOHIA
MOryT OBITh Kak OOBIKHOBCHHBIMH, TakK H
IPHBHIETHPOBAHHBIMHU.

HmymectBo, cocraBsiomee HOHL, MOXKET
OBITh MHBECTHPOBAHO B 0OJArar(my,
OMHTEHTaMH KOTOPBIX MOTYT OBITh:
1) ¢denepanbHable OpraHBI UCIIONHATENILHON
Braactd Poccutickoif ®eneparmn;
2) opraHsl HCIOIHUTENBHOH BIACTH CYOBEKTOB
Poccutickoii Oeneparyy;
3) poccHHCKME OpraHkl MECTHOIO
camoyIIpaBJICHHUS;
4) poccHHCKHE FOPUIHYECKHE JIHIA,
5) HHOCTpaHHEIE OPraHbl FOCYIapCTBEHHOMH
BIIACTH;
6) HMHOCTpaHHEIE FOPHIANIECKHE JIIIA.

22.5. JIuna, o643aHHEIE 110!
- TOCYIApCTBEHHEIM IICHHEIM Oymaram

Poccuiickoit ®emepanue, rocymapcTBEHHBIM
neHHEIM Oymaram cybsexror  Poccuitckoit
Degepanuy, MYHHITHITATEHBIM LIEHHBIM
OyMaram, akHHSM  POCCHIMCKHX  OTKpPBITHIX
AKITHOHEPHBIX obimecTs, OBMraysaM
poccHiicKHX XO3SIHCTBEHHBIX ofmiecTs,
OUpIKEBEIM ofMraiusmM POCCHHCKHX

XO3AHCTBCHHBIX OOIIECTE W HHBECTHIMOHHBIM
magM  TAaeBEIX  MHBECTHIIMOHHBIX  (OHIOB,
pOCCHIiCKHM JIETIO3UTAPHBIM pacnucKam
JOIDKHEL OBITh 3aperucTpupoBansl B Poccuiickoi

22.5. JIunma, o0g3aHHEIE 110:

- TOCYHNapCcTREHHBIM IICHHBIM OyMaram
Poccuickolt  QepmepallMi, rocyaapCTBEHHBIM
ueHspM  Oymaram  cyOmextoB  Poccuiickoit
Denepaiuy, MyBHIHIANBHEIM [IEHHBIM OyMaram,
AKIHAM pocCHiiCKHX aKIHOHEPHBLIX 00mecTB,
00TATAMHAM POCCHHCKHX OPHANYECKHX JIHI,
OMpIKEeBLIM oburaunaM poccHifcKux
IOPHIWYECKHX JHI, HHBECTHUIHOBHBIM IIAsIM
HaeBbLIX HHBECTHUHOHHBIX (OHXOB, AKIHAM
AKDHOHEPHBIX  HHBECTHHHOHHBIX  (oHaoB,
POCCHICKHM NEIO3UTAPHEIM PacIIHCKaM, JIOJDKHBI
OBITL  3aperHCTpHpoBaHBl B Poccuiickoii
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Penepaiuu;

- AKHHAM HHOCTPAHHBIX AKIHOHEPHBIX
odmecTB, nagM (AKNHAM) HHOCTPAHHBLIX
HHBECTHUMOHHLIX  (oHmoB, obnuranuaMm
HHOCTPAHHBIX OMHTEHTOB, HHOCTPAHHBLIM
NENO3MTAPHBLIM PaclicKaM, JO0JUKHBEI ObITh
3apPerHCTPHPOBAHDI B rocyaapcTBax,
SBJISHIOIHX S YIEHAMH Oprannsanun
O6bequnennsix Hammii (OOH), u (uan)
Coapy:kecTBa  He3aBHCHMBIX  FOCYAapcTB
(CHI), u (umn) Esponeiickoro Coroza (EC), n
(nnm) Beemupuoit Toprosoif opramu3anHH
(BTO), u (mam) Cosera mo corpyAHHYecTBY
crpad  Ilepeupexore sammBa, w  (uim)
Adpukanckoro cow3a, H (uwmm) D'pynnmi
paspaboTku ¢HHAHCOBLIX Mep mo Oopnde ¢
orMbiBannem paener (QPAT®), a Taicke B
rocyAapersax Taiigans, Coennnennoe
Koponescree Besmukodpuranun u CesepHoii
Hpnangur  (BKIONYAR  €ro  3aMOpPCKHeE
TEPPMTOPHH H KOPOHHBLIE BJAJCHHS, B TOM
qHeNe, HO He OrpaHuvHBasichk: bepmynpl,
bpuranckue Buprunckue 0CTpORBAa,
KaiimanoBel ocrpoBa, I'mbpantap, Tepke n
Kaiikoe, Octpo Mbda, D'epuen, [Ixepen),
Kuraiickasn Hapoanasn PecnyOnnka
(Brmoyas cHelHaXbHBIH
AAMHEHHCTPATHBHEIH paiion I'oHKOHT)».

Peaepanuy;

- aKIMAM HMHOCTPAHHBIX aKIHOHEPHBIX OOILIECTB,
masM (aKIHAM) MHOCTPAHHBIX HHBECTHIMOHHBIX
($hoHA0B, OONHralHAM HHOCTPAHHBIX 3MHTEHTOB H
MEKIYHAPOOHLIX (HHAHCOBLIX OpPraHH3aNu,
HHOCTPAHHEIM JIETO3UTapHBIM  pacIIHCKaM,
JIOJIAKHEL OBITE 3apEruCTPUPOBAHBI B
rocynapeTnax, SABIIAIOIIHXCS qIIeHaMH
Opranuzanun O0bepunennpx Harmuit (OOH), u
(mnm) ConpysxecTBa HE3aBHCHMBIX TOCYZapCcTB, U
(umu) Esponeiickoro Coroza (EC), m (umm)
BcemupHoi#t Toproeoit oprammzanud (BTO), u
(wnn) CoBeTa 10 COTPYRHHYECTBY  CTpaH
[lepcunckoro zamupa, ® (wim) AdpuxaHckoro
co103a, ¥ (unu) ['pynnsl pazpaboTKi GHHAHCOBBIX
Mep o Ooprbe ¢ orMeBaHueM AeHer (PATD), a
TAKXKe B rocyzapcreax laitBann, CoequHEHHOE
Koponescteo BenuxoOpuranuu u  CeBepHOH
Hpnanguu (Bonoyast ero 3aMOpcKue TeppHTOpHH
H KODOHHBIC BJQJIEeHHs, B TOM 4YHCIe, HO HE
OTPaHHIHBASCH! Bepmy e, Bpuranckue
Buprusckue ocTpoBa, Kalimanosel OCTpoBa,
I'ubpanrap, Tepxe u Kaiikoc, Ocrpos Mbom,
I'epucu, Jhxepcw), Kuralickas  Haponmas
PecrryGmixa (BRIHOHast CreHANLHLIA
aTMHHUCTPATHRHLIA paiion ['oBKoAT).

22.6. B cocrap akTHBOB (hoHAA MOrYyT
BXOJAHTH AKHHH HHOCTPAHHBIX AKIHOHEPHBIX
obmecTB, mau  (AKWNH)  HHOCTPAHHBIX
MHBECTHIHOHHBIX  ¢onaoB,  obaMranmn
HHOCTPAHHBIX KOMMEPYCCKHX OpraHH3alHi,
HHOCTPaHHBIC JeNO3HTAPHBIC PACIIHCKH, EC/IH
YKa3aHHbIe  IeHHbIe OymMarn  OpoHUIH
IpoNeAypY  JHCTHHIA HA  OJHOH  H3
caeayonux GoHI0BBIX OupIK:

1) Amepuxanckass dongosas Onpxa
(American Stock Exchange);

2) Touxonrckasi oHaoBas OMpKa
(Hong Kong Stock Exchange);

3) Espounexcr (Euronext Amsterdam,
Euronext  Brussels, Euronext Lisbon,
Euronext Paris);

4) 3axkpbiToe aKIHOHEPHOE 00MECTRO
"Monpopan oupsxka MMBB";

5) Upnanackasn ponpopas 6upxa (Irish
Stock Exchange);

6) Hcnanckas dongopas oup:xka (BME
Spanish Exchanges);

7) Hragpanckas dougonas  OHpKa

22.6. JleHeHBIE CpeICTBA BO BKIEIaX
(nemo3mMTax) B POCCHHMCKHMX  KPENHMTHBIX
OpraHu3alHsIX MOIYT BXOOHTb B COCTaB aKTHBOB
¢oHNa, TONBKO IIPH YCIOBHH, 4TO0 B Cllydae
JOCPOHHOTO PACTOPIKEHUA YKa3aHHOTO JOTOBOPA,
poccuiickas KpeIWUTHas OpraHM3ali [JODKHA
BEpHYTh CYMMY BKJIaja (FEIIO3MTa, OCTATKA Ha
cueTe) H NPOMEHTHI N0 HeMy B CpOK, He
npesbImamuAii ceMb pabounx JHe.




(Borsa Italiana);

8) Kopeiickan 6np:xa (Korea Exchange);

9) Jlompouckas dougoBas  OGupKa
(London Stock Exchange);

10) JIroxcembyprexasn dongosast Gupixa
(Luxembourg Stock Exchange);

11) Hacpax (Nasdaq);
12) Hemenkan ougosag  Ompaxka
(Deutsche Borse);

13) Hbro-Hopkekas ¢ongosas Gupxka
(New York Stock Exchange);

14) Toxmiickas dongosas
(Tokyo Stock Exchange Group);

15) ®ouposasn 6upxa Topouro (Toronto
Stock Exchange, TSX Group);

16) Doupopas Ompxka Ilseiimapun
(Swiss Exchange);

17) Illanxaiickas ¢oHAoBass OHp:Ka
(Shanghai Stock Exchange).

TpeGoBanuss HAcTOAIIEro MYHKTA He
pacnpoCcTpPaHAIOTCS:

- Ha U[eHHBbIe 0ymMarH, KoTopbie B
COOTBETCTBHM c NHYHBIM 3aKOHOM
HHOCTPAHHOrG 3MHTEHTA He NPEIHAIHAYEHDI
NS My GAHTHOr0 PasMenieHus;

- HAa mNaM (AKOMHM) MHOCTPaHHBIX
HHEECTHIIHOHHBIX (JOHNOB OTKPLITOrO THIIA.

OHpska

23. Ctpyxrypa aktiusoB GoHza.

23.1. Crpyxrypa ¢oHza  JODKHA
ONHOBPEMCHHO COOTBETCTBOBATL CIENYIOUIHM
TpeOoBaHHAM:

1) peHexHBIE CPEACTBA, HAXOAAMHECH BO
BKJIAJAX B OJHO# KpeAHTHOH OpraHm3anif,
MOIYT COCTARJATL He 0ojiee 25 HpOLEHTOB
CTOMMOCTH AKTHBOB}

2) He meHee ABYX TpeTeii padounx gHel
B TEYCHHE OJHOI0 KAJIEHJAPHOr0 KBApTAJA
OLeHOYHasl CTOHMOCThL [EeHHBLIX Oymar
AOJLKHA COCTABJATL He mMeHee 70 nmporeHToB
CTOMMOCTH axkrusoB. Ilpn srom pabGounm
AHEM B neaax Hacrosmux Ipapun cyuraeres
A€HbL,  KOTOpbIH  He  TMpH3HAETCA B
COOTBETCTBHH c 3aKOHONATE/H-CTBOM
Poccuiickoii ®egepaunn BHIXOARBIM H (HIIH)
HepabouysM Npa3sAHHYHBIM JHEM;

3) oueHOYHAN CTOMMOCTH HEHHBIX Gymar
OJTHOT0 3MMTCHTa H OHEHOYHAs CTOHMOCTH
pOceHiiCKHX W HHOCTPAHHBIX Xel03HTAPHBIX
PACHHCOK HAa YKa3aHHbIe NeHHBbIe OyMarm,
MOKET COCTaBJAATL He Oosiee 15 mpouenTOB
CTOHMOCTH aKTHBOB ¢oHIa;

23. CTpykTypa aKTHBOB (oHIA.

23.1. Crpyxtypa ¢oHZa  IOMKHA
ONHOBPEMEHHO COOTBETCTBOBATh  CIIEAYIOMIHM
TpeOOBaHUSAM:

1) orteHOMHAA CTOHMOCTbH IEHHBIX Oymar
OJHOTO IOpHIHYECKOro JIMIXa, [JeHeKHBIe
cpefcTBa B py0diax H B MHOCTPAHHOH BaIOTE
HA cYeTax H BO BKJIaJax (Jemo3HUTaX) B TAKOM
IOpHANYECKOM JHLe (ecAH COOTBETCTBYIOIEe
OpHAMYECKOe  JIMIO0 ABJAETCH  KpeJuTHOH
opragusanueii), npasa TpeboBaHusn K
TAKOMY HPHAHYECKOMY JIMITY,
BOZHMKAIOIHE B Pe3yabTare npuodpereHusn
(oTuy:kDeHMA) MEHMBIX OyMar, a TakKe
BOZHHKAMIHE Ha OCHOBAHHMH [0roBOpa Ha
Opokepckoe o0cayKuBaHHe c TAKHAM
IOPHAHYECKAM JHIIOM, B COBOKYIIHOCTH He
JAOJIKHBI NpeBLIMATH 15 IPOLEHTOB
CTOMMOCTH AKTHBOB ¢ouga. Tpebosanus
HacTosimiero ag3ama He pPacHpoOCTPAHSIOTCH HA
rocynapcTBeHHbIe HeHHbIe Oymaru Poccuiickoii
®epgepanun B Ha ¥paBa TpeGoBaHHUHA K
HEeHTPAJLHOMY KOHTPATeHTY;

OICHOYHAA CTOHMOCTD EEHHBIX ﬁymar OAHOTO
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4) OHEHOYHA CTOHMOCTD
HHBECTHIHOHHBIX 1IaeB TIAeBBIX
HHBECTHIHOHHBIX (QOHIOB M (WIH) axnuit
aKIHOHEPHBIX HHBECTHLIHOHHEIX (OHIOB u
(unmn) naes (axxmin) HHOCTPaHHbIX
HHBECTHIHHOHHBIX (POHI0B MOXKET COCTaBIISTH
He fornee 50 nNpoNEHTOB CTOMMOCTH AKTHBOB;

5) xonM4YecTBO MHBECTHIHOHHBIX MAEB
[1AEBOI0 WHBECTHIMOHHOTO (OHNA MIH aKnui
AKOFOHEPHOrO WHBECTHLIHOHHOTO (OHIa HAM
naes (axunit) HHOCTPAHHOTO
HHBECTHIHOHHOTO ona MOXET COCTABIATH
He Oonee 30 IPOUEHTOB KONHYECTBA BRIIAHHBIX
(BEITYIIEHHEIX) HHBECTHIIMOHHBIX 11a€B (aKImif)
Ka7Ioro 3 3THX QOHJI0B;

6) oueHOMHA CTOMMOCTHL HEHHBIX
Oymar, ApeXHA3ZHAYEHHBIX &
KBaAA(GHINPOBANHLIX HHBECTOPOB, KOTOpPLIE
BBINymEHbI (BBIJAHBI) B COOTBETCTBHM ¢
3AKOHOAATEILCTBOM Poccuiickoii
Denepalud, § FHOCTPAHHBIX IEHHBIX OyMmar,
KOTOpPLIE B COOTBETCTBHH C JIHYHBIM 3aKOHOM
HHOCTPAHHOIO 3IMHTEHTA He MOryT ObITh
[PE/UIOKEHB] HEOrpAHUYEHHOMY KPYTy JIHIL,
MOKET COCTABMATL He Oosee 10 mpoueHToB
CTOHMOCTH aKTHBOB, a B cjy4ae ecJIH TaKkHe
UeHHble OyMaru B COOTBETCTBHH ¢
HACTOSIHIMMH IlpaBraaMu ABASIIOTCS
HEeJMKBHAHLIMH IeHHbIME OyMaramm He
foJiee 5 MPONEHTOB CTOUMOCTH AKTHBOR;

7) oeHOYHAA CTOMMOCTS HEJHKBHIAHBIX
HEeHHBIX OymMar MOKET COCTAaBASITL He Goiee
10 nponeHTOB cTOMMOCTH aKTHBOB doHaa;

8) OHEeHOYHAA CTOHMOCTH HHOCTPAHHBIX
LEHHBIX 0yMar, He JOOYIEHHBIX K TOpram
pocCHiICKHMHA OPraHH3aTOPAMH TOPFOBJIH HA
PBIHKE HEHHBIX GyMar, MOsKeT COCTABJIATEL He
donee 70 nNpouUEHTOB CTOHMOCTH AKTHEOB
donna.

cydbexTa Poccnitckoit Denepanns,
MYHHIHIAJIBHOTG  00pAa30BRHHA  He  JOJGKHA
NpeBbLIHATh 15 (IIstragnars) EPOHEHTOB
CTOHMOCTH aKTHBOB oHga.

dns neiei HACTOSHIETO NOANYHKTA
poccHiickHe H  HHOCTpaHHBIE [eHO3HTADHEIC

PACIHCKH DACCMARTPHBAKTCH KaK NeHHBIe Oymary,
npaBa co6CcTBEHHOCTH HA KOTOpPhIE YAOCTOBEPHIOT
COOTBETCTBYIOHIHE AeMO3ATAPHbBIE PACHMCKH.

Jdag  memeil  pacdera  orpaHmdeHus,
yKazaHHOro B af3ane NepBoOM HACTOSINErC
NOJNYHKTa, B CYMMeE JEHCHKHBIX CpelcTB B

pPyOnax u B HHOCTPAHHOM BANIOTE Ha cueTax
B OJHOM IOPHINYECKOM JAMIIE, COCTABJAIOIMEi
doHO, He YIHTHIBAeTCA cyMMa (MM ee YACTh)
JeHEKHBIX CpEAcTB, MNOMJIEKAINHX BHIILJIATE
B CBA3H C TIorameHneM H  00MeHOM
HHBECTHIHOHHBIX mNaeB (oHZAa HA MOMEHT
pacdera orpanudenus. I[Ipn srom odmas
CYMMa JIEHEXKHBIX CPeNCTB, KOTOpas  He
YYHTBIBACTCH  NPH  pacdere YKa3aHHOIo
OTPAHMYCHHS, B OTHOIICHHH BCeX JEHEKHbIX
cpeAcTs B py0aaX M B HMHOCTPaHHOI BaNIOTe
Ha BceX cYerax, cocrapiasomux d¢oHn, He
MOZKeT NPEeBBIIATE odmy1o CyMMY
JNeHeKHBIX CPelCTE, HOAJEKANMX BLIIJIATE
B CBSI3H ¢ mnorameHHeM H 00MeHOM

UHBECTHLIMOHHLIX maeB (oHIA, HA MOMEHT
pacdeTa orpanHIeHHs.
Jnst  wmeleif  HACTOSNNEro  IOMIYHKTA

HeHHbI¢ OyMArH HHBECTHHHOHHEBIX (OHIOB H
HIOTEYHBIE CcepTHHHKATHE YYACTHA, B TOM

HRCJIC HHOCTPAHHBIX HHBCCTHIIHOHHDLIX
(l)OH,IIOB, PACCMATPHBAKTCH KAK COBOKYHHOCTH
AKTHBOB, B KOTOpbI& HHBECTHPOBAHO

HMYIIECTBO COOTBeTcTBYIOmero douaa. Ecmu
JAHH0, 00s3aHHOe MO WNeHHLIM Oymaram
HHBECTHIIMOHHOTO (OHJ2, He NpeIOCTABJAET
H (miA) He packpbiBaeT HHOpManHw 06
AKTHBAX, B  KOTOpble  HHBECTHPOBAHO
UMYIMeCcTBO HHBECTHIHOHHOro donna, Takue
HeHHbIe OyMarm MoOryT  npuodperarbes B
cocras akTuBoB gponpa (6ez yuera TpedoBanMs,
YCTAHOBJIEHHOr O af3amnem NEPBHIM
HACTONINEro NOANYHKTA), €CJIH B COOTBETCTBHM
€ JHYHBIM 33K0HOM JIMIA, O0A3aHHOIO MO
IeHHbIM OyMaraM HHBECTHLIHOHHOro (poHIA,
TaKHe LeHHble OyMarnm MoryT npHOOperaThces
HEKBATH(QUIHPOBRHHBIMHA (po3HNYHBIMHE)

HHBECTOPAMH (HeOrPaHHYEHHBIM KPYyrom
JHLI) H HCXOns 3 TpeboBanmii,
npexbABISIeMBIX K JIEATeIHHOCTH

HHBECTHIHOHHOIO (i)OH,E(a, HJIH JOKYMCHTOB,
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peryjMpylommx HHBECTHI[HOHHYI)
JefiTeIbHOCTL HHBECTHUHOHHOro doHaa (B
TOM 4HMC/Ie HHBeCTHHHOHHON JekjJapanuu,
ApocHeKTa JMHACCUH, TIPABHJ JOBEPUTENHLHOI0
ynpasiesns), JOJS NeHHbIX Oymar oJHOro
HOPHHAECKOT0 JIHH2 He JAOJLKHA
npesbimate 10 DpOIEHTOB  CTOMMOCTH
AKTHBOB MHBECTHIHOHHOTO (oraa.

PazMep npUHATBHIX 06A3IATEILCTE IO
HOCTAaBKEe AaKTHBOB N0  CaejIKkaM, Jara
HCIOJIHEHHA KOTOpLIX He paHee 3 pabovaux
OHEH ¢ AaThl 3aK/I0YEeHHA CACJKH H 3aeMHBIE
CPedcTBa, HPEIYCMOTPEHHBIE DOAITYHKTOM 35
myskra 1 craten 40 @enepajbHOTO 3AKOHA OT
29 wHomsOpm 2001 roma Ne 156-03, =
COBOKYIHOCTH He [J0JUKHBI npesbimars 40
APOIEHTOB CTOMMOCTH YHCTBIX AKTHBOB
jonpa.

Ha pary s3armiodenmss  JJOoroBopos
3afiMa, KpPEQHTHBLIX JOTOBOPOB WM CHACIOK,
AaTra HCHOJHEHHS KOTOpPbIX He paHee 3
pabdovMux [OHell ¢ JATHI 3AKIOYEHHMS CHCIKH,
COBOKYMHASl CTOHMOCTh AKTHBOB, YKA32HHLIX B
npeapIaymemM abdzane, ¢ y4eToM 3aKII0UEHHBIX
paHee CHeNOK, YKa3aHHBIX B HACTOSHIEM
a0zane, H 32eMHLIX CPEACTR,
IpeAyCMOTPEHHBIX IOANYHKTOM 5 myHkTa 1
crater 40 @egepansHoroe 3axona o 29 Hoabpsa
2001 roga Ne 156-13, He NO./GKHA NPEBBIHIATEL
20 npomeHTOB CTOMMOCTH YHCTHIX AKTHBOB
thonna.

2) poast CTOMMOCTH JEHEKHBIX CpPEICTB B
py0RX H B HHOCTPAHHOH BANIOTe HA CUETAX H BO
BKJIAAAX (AEMO3HTAX) B pPOCCHACKHX KPeNHTHLIX
OPrafmn3alHAX H I'OCYARPCTBEHHBIX MEHHLIX Gymar
Poccniicroii ®epepanmu co cpoKOM 0 MOrameHHs
(3akpeiTHH) MeHee TpeX MecAHeB, OGAHranmuii c
GHKCEPOBAHHBIM KYROHHBEM JOXOMOM, pefiTHHT
ROJNOCPOYHOI KPEAHTOCHOCOOHOCTH BRINYCKA (IpH
OTCYTCTBMH  DPCHTHHra BBINYCKA -  peiiTaHr
IMHTEHTA) KROTOPLIX D0 KaaccHipHKATHHE XOTH Obl
OJHOTO H3 peliTHHTOBBIX ATeHTCTE, BRANYEHHBIX B
yeranosienHbiii  Coserom nupexktopos Banka
Pocchn nepedenr  peHTHHIOBBIX  ArEHTCTB,
OTJHYZETCH OT PEeHTHHra B COOTBETCTBYHINEH
BAIOTE CTPaHbl - 3MHTEHTA BANIOTHI, B KOTOPOii
HOMHHHPOBAHBI  YKa3aHnble ofauranum  (ujas
obiuranni, HOMHHHPOBAHHBIX B  BAJIOTE
roCyJapcTB - YWIEHOB BAJIIOTHOTO €0H33, - OT
MAKCHMAJILHOTO pefiTHHra cpeaM rocygapcre -
4CHOB BATIOTHOrO €0K03A), He foJiee YeM HA OIHY
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CTyIIeHb, HeHHBIX OyMar, BXOAANIHX B pacder
(OHAOBBIX HHICKCOB, YKA3AHHBLIX B NyHKTe 23.2
pacrosuux Ilpagui,  OT CYOMMOCTH YMCTBIX
akrneos ¢oHAA B COBOKYNHOCTH  AOJLKHA
HPEeBLIUATE 0OILINYI0 H3 CEEYIONNX BeJIHYHH:

. 5 (IlaTe) npoueHTOB;

. BCJIHMHHY YHCTOTO MECSYHOr0 OTTOKA
HHBECTHIHOHHBIX naes, ABJIHIOIYIOCS
MHUHHMAIBHOH 03 IHecTH HAHGOAbLIHX BEIHYHH
YHCTBIX MeCHYHBIX OTTOKOB HHBECTHIHOHHBIX
naes 3a nociaenune 36 (Tpuagmare 1ects)
Ka/JeHJapHBIX Mecsnes (JaHHOe TpedoBaHue
NpHMEHAETCH, B COyHae eclIH C 4Tkl
sapepmenus  (okoHuaHusi) dopMupoRanus
donaa mpomiio 36 KAJEHIAPHBLIX MECSIICB H
foaee). BeMYHHA YHCTOM0 MECHYHOr0 OTTOKA
HHBECTHIHOHHBIX INaeB  ONpeJesiseTcd  Kak
OTHOIIEHHe B NPONEHTAaX pAIHOCTH KOJNUECTEA
HHBECTANHOHHBIX HACE, B OTHOMEHNH KOTOPBIX HO
JHIEBHIM CcYMeTaM B peecTpe  BJIAJeNLHER
HHEECTHIHOHHBIX NaeB GbLIH BHECEHB! pacXoJubie
3aHHCH B Pe3y/IbTATe HX NOTAIEHUN HIH 00MeHa, H
KOJIHYECTBA HHBECTHIIHOHHLIX MAeB, B OTHOMIEHITH
KOTOPBIX 10 JIHOEBBIM cCHMeTaM B  peecTpe
BJAJe/IbIeB  HMBECTHUHOMHLIX  naes  Obiam
BHECeHBE NPHXOJHBIE 3ANHCH B Pe3yJbLTATE HX
BBUIAYH HJN 00MeHa, 3a KRaneHjapabiii Mecsan K
oDImeMy KOJIHYECTBY BBIJAHHBIX HHBECTHOHOHHBIX
naes Mmoo  AAaHALIM  peecTpa  BJaJe/IbHeB
HHBECTHLHOHHLIX DNaes Ha nocneXuuii Jeds
NPeNbIAYIIETo KAACHIAPHOr0 Mecsa,

Jnst nejaei HACTOHIIEr0 HOANYHKTA
YYHTHIBAKNCSH NeHeKHEIE CPeICTRA, PAcHOopsbKeHHe
KOTOPBIMH He OrPaHHYeHO HA OCHOBAHHH pelIeHns
opraHa rocy1apcTBeHHO BJACTH, HA KOTOpbIE HE
yeTanosaeHo ofpeMeHenne, HeHAbLIE OyMard, Ipasa
00 mpojake HJH HHOI Nepeaatsie o JOToBODPY
KOTOPBIX HE OrpaHiYeHbl.

st uesei HACTOSIEND NOANYHKTA
HCHOJIL3YETCH pefiTHHr JOJArOCPOYHOi
KPegHTOCIOCO0HOCTH B TOH e BRJIIOTE

(manuoHanbHoii B (HIH) HHOCTPaHHOI), B Kakoii
OpeJHoJaraercdl OCYIIeCTB/IeHHe BBHLIAT 110
YKa3aHHLIM HEHHBIM GYMAraM COTJIACHO pelieHHEO
¢ BLINYCKE TAKHX NEeHHBIX Gymar,

23.2. TpeboBanus nojamyHKTa 3) MyHKTA
23.1 nacrosimux ITparun:

He PpacnpoCTpaHseTCs Ha
rocyfapcTBeHHBIE lieHHBIe OyMarn Poccuiickoit
Denepanuy, a TakXe Ha I[EHHEIE Oymaru
MHOCTPAHHBIX [OCYAAPCTB H MEXKIYHAPOIHBIX
(GUHAHCOBBIX OpraHW3alMi, €cIH SMUTEHTY
TAKMX IeHHBIX OyMar [pHCBOEH PpPEHTHHI

23.2. Hepevenn GOHA0BLIX HHAEKCOB
1. S&P/ASX-200 (ABcTpanun)
2. ATX (AscTpun)
3. BEL20 {bensrus)
4. Ibovespa (Bpaznians)
5. Budapest SE (Benrpns)
6. FTSE 100 (Bennxobpuranusn)
7. Hang Seng (I'onkonr)
8. DAX (I'epmanus)




JOIFOCPOYHOH KpeOUTOCHOCOOHOCTH He HHXKE
YPOBHSA "BBB-" mo xraccudpukanmu
peliTHHTrOBEIX areHTcTR "dury  Pelitmarc”
(Fitch-Ratings) mmu "Cranmapr suz [lypc"
(Standard & Poor's) nubo He HHXKe YpPOBHS
"Baa3" mo xmaccHuxangy  pelTHHroBOIO
areurcTBa  "Mymac  Musecrope  Cepsuc”
(Moody's Investors Service);

- B Y4CTH, Kacaroluelics OrpaHHYeHHs Ha
LeHHBle OyMaru  ONHOrO  SMHTEHTa, HE
PacnpoCTPaHseTCs Ha poccuiicKme 7§
HHOCTPaHHBIE IEIO3UTAPHEIC PACITHCKH.

9. OMX Copenhagen 20 (Jannsn)
10. TA 25 (M3panns)

11. BSE Sensex (Muann)

12, ISEQ 20 (Mprnangus)

13. ICEX (Mcnanans)

14, IBEX 35 (Mcoanus)

15. FTSE MIB (Uranus)

16. S&P/TSX (Kanaga)

17. SSE Composite Index (Kuraii)
18. LuxX Index (JlroxcemOypr)

19. IPC (Mexrcnka)

20. AEX Index (Huaepranxny)

21. DJ New Zealand (Hosasn 3eaanausn)
22, OBX (Hopseras)

23. WIG (ITonbmua)

24. PSI 20 (Ilopryranns)

25. MMBE (Poccun)

26. PTC (Pocens)

27. SAX (CnoBaxnsn)

28. Blue-Chip SBITOP (Cnosexnnsn)
29. Dow Jones {CIHA)

30. S&P 500 (CHIA)

31. BIST 100 (Typumus)

32, OMX Helsinki 25 (Punnsipans)
33. CAC 40 (Ppanuusn)

34. PX Index (emcrasn peciydunra)
35. IPSA (Uwin)

36, SMI (Illseiinapns)

37. OMXS30 (Ilseunsn)

38. Tallinn SE General (JcTonnn)
39. FTSE/JSE Top40 (10AP)

40. KOSPI (JO:xnan Kopes)

41. Nikkei 225 (Simounsn).

23.3, TpeGoranus NoANYHKTA 6) MyHKTA
23.1 HACTOAHX Hpagun He
PACHpOCTPAHSCTCA HA HHOCTPAHHbIC ICHHbIC
0ymMard, cHeuHMaJbHO BBINYHICHHBIE IS
obpamenusn B HHOM HHOCTPAHHOM
rocyJjapcTse ©  NpomlejmiEe Opoueaypy
JMCTHHIA XO0TH Ob1 Ha oaHoH H3 (OHIOBBIX
OHpK, YKa3aHHBIX B MYHKTe 22.6, HacTOAMHX
Hpasna.

23.3. Tpcbopanus myHkTa 23 HacTosmux [lpasun
He [pPHMEHSIOTCI ¢ JaThl  BORHUKHOBEHUS
OCHOBaHUS IpeKpalneHns GoHma.

23.4. B neasx nacrosmux Ilpasun moa
HCIHKBHAHON UeHHOH Oymaroii moHHMaercs
neHHasa Oymara, KoTopasi Ha TeKymBnii JeHb
He COOTBETCTBYET HH OAHOMY M3 CJAeTVIOHIHX

KpHTEpPHEB:
a) meHHas OyMara BKJIOYeHa B
KOTHPOBAJbHbIe couckn "A" wuam "B"

poccuiickoii dongoBoii OHpIKK;
0) o0beM ToproB mo uexnnoli Gymare 3a
NpeABIAYINNH KaJeHJapHbiil Mecsan Ha oXHOE
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H3 HHOCTPAHHBIX (ponnoBbIX oupix,
yKazagHBIX B OyHKTre 22.6 HAacTOSIIIUX
IIpaBni, npeBbimaeT 5 MUINTHOHOB XONJAPOB
CHIA pna aknwii, 32 HCKJIOYEHHEM QKU
HHOCTPAHBLIX HHBCCTHUHOHHBIX (honaoR, 1 1
Muanaon goaiapos CIHHA pas odnuranuii,

AU (naes) HHOCTPAHHBIX
HHBECTHIHOHHLIX (OHIOB M [JeMo3UTAPHBIX
PACHHCOK;

B) HeHHasn GyMara uMeer NPU3HABAEMYIO
KOTHPOBKY  POCCHHCKOr0  OpraHu3arTopa
TOProBJM HAa PbIHKE [EHHBIX Oymar, Ha
TOProsuii J€Hb, NpeAmeCcTRY IOUMET
TEKYIEMY HIO;

r) neHHas Oymara yJXOCTOBEpHeT IpPago
ee BJIafebIA HE peKe 4eM oJuH pa3 B 14
AHeH TpeboBaTh OT ANIA, 00A32aHHOIO [0 3TOI
meHHol Oymare, ee HorameHHsi H BLINJATHI

JeHEeRKHBIX CpencTs, B CpOK, He
IIPeBBIIATO ML 30 anei C Jarel
HanpaBJ/JeHHA COOTBETCTBYIOIIEI0
Tpebopanus;

) Ha TOPrOBbIH JeHb,

NpeXIIeCTBYIOHIMA  TeKymeMmMy JAHKWO, B
uadopMAHOHHOH cHeTEME baymoepr
(Bloomberg) ob1IN OJHOBPEMEHHO
BBICTABJICHS] 3afiBKH HAa NOKYNKY H HAa
OpoJaXy WeHHBIX OyMar Kak MHHHMYM
Tpems guiaepamMu. Ilpu sToM HauGoabImas H3
HeH, YKAa3aHHBIX B 3afABKaX HAa MOKYIKY
HeHHBIX 0yMar, 0TKJIOHseTCH 0T HAUMeHb e
H3 @[eH, YKazaHHbIX B 3agBKAX HA HX
MPOAKY, He GoJiee YeM HA 5 [POLEHTOB;

e) Ha TOProBuIii JEHb,
NpeAmecTBYIOIMi  TEKylemMy JAHIO, B
undopmaudonnoit cucreme Tomcon Peitrepe
(Thompson Reuters) ObLIM OQHOBPEMEHHO
BBICTABJICHE! 3asIBKM Ha IMOKYNKY H Ha
NpoAaKy UEHHBIX OyMar Kak MHHHEMYM
TpemMsi JWIepaMH, TPH 3TOM KOMIIO3HTHAS
IEeHA Ha MOKYNKy uenHbIx Symar (Thompson
Reuters Composite bid) orkiaonsercs ot
KOMIIO3UTHOH DeHbI HA MNpPOJAXKY INeHHBIX
oymar (Thompson Reuters Composite ask) ne
foJsiee weM Ha S IPOIIEHTOB.

23.5. TpeOopanua nDyHKTa 23 HACTOSIIHUX
IIpasun IPHMEHSIOTCH o AaThI
BO3HMKHOBEHHSI OCHOBaHNS HNpPeKPAIeHHS
doupa.
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26. YpaBisiorias KOMIaHus:

1)6e3  cnenuwancHO#f — HOBEpEHHOCTH
OCYLIECTRIIIET BCE IMIpaBa, YAOCTOBEPEHHEBIE
HeHHBIME Oymaramu, cocraeisromumu GosEn, B
TOM YHCJIE JIPaB0 TroOJjioca O TOJOCYIOMMM
LHeHHBIM GyMaram;

2) IpeABABIAET HCKH M BRICTYIIAET
OTBETYMKOM II0 HCKaM B Cyl€ B CBI3H C
OCYIIECTBIICHHEM OeATCILHOCTH o
JOBEPUTCIBHOMY YIIPABIIEHHIO (DOHIOM;

3) nepemaer CBOH IpaBa M 00S3aHHOCTH
[I0 JOFOBOPY JIOBEPHUTENBHOTO  YIPaBICHHA
(QOHOM JPYroH YNpaBAKiNe#l KOMIAHHH B
IOPAJIKe, YCTAHOBIIEHHOM HOPMATHBHBLIMH AKTAMH
B chepe GUHAHCOBBIX PHIHKOB;

4) BopaBe  OpPUHATH
IpeKpalieHu QoHaa;

5) BIpaBe IOTAcHTEL 33 CUYET MMYILECTBa,

peleHIe o

COCTABIISIOIIETO ¢boum, 3aJ0JKEHHOCTD,
BOSHHKIIYIO B pe3yNbTaTe MCIIONL30BAHMS
yHpasJsomeH KoMitanuei cOOCTBEHHEBIX

JICHS)KHBIX CPENCTB NS BHILIATH JIEHEKHOH
KOMIICHCAIIUM  BJAJENbl@aM HHBECTHIHOHHBIX
[aeB WIH M8 NPOBENCHHA olepanuu obMeHa
UHBECTUIMOHHBIX M4EB.

26. Yrpapnsiomas KOMITaHUA:

1) 6es CIeHanBEHOH JIOBEPECHHOCTH
OCYIIECTRJIIET BCE IpaBa, YHOCTOBEPEHHEIE
UeHHBIMH ©OymaraMy, COCTABISIIOIUMH (OHI, B
TOM UYHCIE IIPaBO0 Trojoca 10 TOJIOCYIOHM
HEHHEM OyMaram;

2) npeabaBngeT HMCKH M BBICTYHAET
OTBeTYMKOM II0 HCKaM B CyIe B CBS3H C
OCYINECTBIEHHEM JEATENBHOCTH o
JNOBEPHTENBHOMY YIIPABICHHIO (DOHIIOM;

3) nepenaer croM Ipapa H 00A3aHHOCTH 11O
JIOTOBOPY JIOBEPUTENBHOIO YIpPaBiIeHUs (hOHIOM
Ipyrofl ympaBifromiell KOMIIAaHWH B IIOPSAIKE,
YCTAHOBIEHHOM HOPMATHMBHBIMH aKTaMH B cdepe
Q]HHaHCOBBlX PEIHKOB,

4) Bopase IpHHATE
npexpaienun QoHna;

5) Blpase MOTACHThL 34 C4ET UMYLIECTBA,
COCTaBIAIOIIETO donxz, 3a0/KEHHOCTS,
BO3HHKINYIO B  pPe3yJNbTaTe HCHONB3OBAHHS
YIIPaBIAOIEH KOMITanuei cobcTBEeHHEIX
JIEHESKHBIX CPEACTE JUIS BBULIATEL JEHEKHOH
KOMIICHCAI[HH  BJANENBUAM  HMHBECTHIIMOHHEIX
nacR WM A1 IPOBENCHMs onepanuy oOMeHa
HHBECTHI[HOHHEIX [12€B.

6) BIpaBe nocae 3aBePHICHHS
OKOHYAHHA GopMupoBaHus (oHIA TPHHATH
pemenHe o0 o0MeHne BeeX HHBECTHHHOHHBIX
acB Ha MHBCCTHUMOHHBIC @AM APYroro
OTKPBITOI'0 HACBOI0 HHBECTHUHONHOro hoHa.

7) enpage NpHEEATH pemenne 06 odMeHe
HHBECTHIHOHHBIX NaeB JPYroro OTKPBITOTO
[1aeBOro HHBecTHHWOHHOro <¢oHAa mocie
3aBepIIe s ero dopMupoBaHN Ha
HHBeCTHIHOHHbIE aH.

peleHne O

VI(1). O0MeH HHBECTHUHOHHLIX IIaeB
HA2 OCHOBAHHE pelIeHHs  YHpPaBJAIOIeil
KOMIAHHH

80(1) OOmMen HHBEeCTHLHOHHLIX IAEB HA
OCHOBAHHUH pemienns YIIPABJIAIOIEH
KOMIAHHHM oOCymecTBAsieTcsl 0e3 3asBJieHns
BJaJe/bIaMHu HHBECTHIHOHHLIX IAes
TpebGoBaHmii 00 X oOMeHe IMyTeM KOHBEPTAMH
HHBECTHHHOHHBIX TAaeB B HHBECTHUMOHHLIE
nau Apyroroe OTKPBITOr0 [1aeBoro
HHBECTHIMOHHOTO doHNA (Hasiee - ¢oHa, K
KOTOPOMY OCYIIECTBIRETCH NPHCOCANHEeHHe),

Pemenne 00 o0MeHe HHBeCTHIHOHHBIX

Haes Ha HHBCCTHIHMOHHLIC Ian (bmma, K
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KOTOPOMY OCYINECTBJSETCS NPHcoeIHEHHE, He
Mo:keT  ObITH  HpPHHATO  yOpaBJsoLdeii
KOMHIaHHeit B caOy4ae, ecJu  UOpaBo
yUPABJAAIOMeH KOMIAHHM Ha pacHopsiKeHHe
HMYIHECTBOM, COCTaBNAWMM GoHx (Kaxod-
JH00 YACTHI0 TAKOT0 HMYMECTBA), OFPAHIYEHO
B COOTBETCTBHM c TpedOBAHMAMH
HOPMATHBHBIX NPABOBBIX AKTOB, pPeUICHHAME
(eepaIbHLIX  OPTaHOB  HCIOJHHATEILHO
BJIACTH HJIM PEeIIEHHEM Cya.

Ynpapasomas KOMOAHUSA  OTMEHSET
YKa3aHHOE peniecHHe, eCJii B HepHoJ Ioche
NMPHHATHA YOPaBIsSIOmMed KoMIAaH#el TaKoero
pelieHHSI H A0 NPHOCTAHOBIEHHN NpHEMA
3asiBOK Ha npuodpereHHe, Moramenue 1 o6MeH
HHBECTHIMOHHLIX 112€B, YKA3AHHOI'0 B HYHKTE
80(3) HACTOSIEHX ITpagun, npaso
yhpasaAmomeli KOMNAaHHH HA pacHopsDKeHHe
HMYIIECTBOM, cocTraBiasomuM ¢doHa (Kakoii-
JU00 YACTHI0 TAKOI0 HMYIIECTBa), OGbLLIO
OrpaHHYeHO B COOTBETCTBHH ¢ Tpe0OBAHUAMN
HOPMATHBHBLIX NPABOBBIX AKTOB, PeHICHHIMH
denepadbHBIX  OPraHoB  HCHOJHHTENbLHON
BJIACTH HJIH pEIIeHHEM Cy/aa.

Hudopmanuio 06 oTMeHe yKazaHHOIO
pemeHMs YOPaBJISIOIIAS KOMNAHNA
PacKphIBAeT B COOTBETCTBHH ¢ HMyHkrom 105
Hacrosnx IlpaBui.

80(2). Ob6MeH HHBECTHIHOHHBIX NAEB HA
OCHOBaHHH pemeHns ynpapasiiomei
KOMOAHHH MOMKET OCYMIECTBISTLCH TOJNBKO
OPH YCJOBHH PpPACKPBITHS  YHPaBJISIOULEH
KoMmIaHueii HHpOpMANMH 0  OPMHATHH
COOTBETCTBYIOIIEr0 peHIeHHS].

80(3). lipnem 3asBOK Ha npuobpereHme,
noramieHHe 1 06MeH MHBECTHIHOHHLIX IAEB, 4
TAKJKEe 3asIBOK Ha OOMEH HHBECTHIHOHHBIX
NaeB HHBIX NAeBbIX HHBECTHHHOHHBLIX (OHIOB
Ha HHBeCTHIHOHHLIE nau
NpHOCTAHABAHBAETCH MO Hcrewennu 30 nueit
€O JHS PacKpBITHA YNPaBAsiOmed KoManuei
HHPOpMANHE ©  NPUHATHH  pelleHHd,
npegycMoTpeHHoro nyukrom 80(1) macrosmux
HpaBnJ.

80(4). Yopasnaoman xomnanus o06sa3aHa
He mo3gHee 3 paGounx jamell co  amA,
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cAedyHIIeroe 3a [HeM HPHOCTAHOBJICHHS
fMpueMa 3asBOK HAa npHoOpeTeHne, MOrameHne
H 00MeH HHBECTHUHOHHBIX N1A€B, YKAZAHHOIO B
NYHKTe 80(3) HACTOSIIIHX pasnai,
OCYIMEeCcTBHTHL  00beHHeHHe  HMYMIECTBA,
cocrapagomere ¢oHI, H  HMylecrsa,
COCTABJIHIOLNET0 poun, K KOTOpOMY
OCYIIECTBISIETCH NPUCOEMHEHHE.

B cioyyae eclH B TeueHMe YKa3aHHOIO
CPOKA NPpAaB0 YHPABASIOIEH KOMIAHHHM Ha
PACNOpPsHKEHHE HMYIHECTBOM, COCTARJISHIIMM
Grony (kaxoii-mubo YACThI0 TaKoro
HMYHIECTBA), ObL10 OrpaHMveHo B
COOTBETCTBHH ¢ TPeOORAHMAMH HOPMATHBHBIX
NPaBoOBbIX AKTOB, pelleHHSIMH ¢enepaabHbIX
OpraHos  MCIOJHHTEILHOH  BJacTH  nau
pelmeHHeM ¢y/[a, YIPARJIAIIAA KOMIAHHUA HE
BOpaBe O00beOUHATH HMYINecTBO doHaa ¢
HMYIIEeCTBOM donna, K KOTOPOMY
OCYIIECTBAAETCA MNpHCOeUHEHHE, 0 JHA
CHATHA yKasamHoro orpanu4enus. Ilpu stom
TeYeHue YKA3AHHOTO CpoKa
NPHOCTAHABINBACTCS J0 JHH CHATHA TaKOro
OrpaHHYeHus.

ITocne OKOHYAHUSA o0BeIuHEHHS
aMymecrsa (¢oHia W umymecrsa (oHma, K
KOTOPOMY OCYLUECTBJISIETCH HPHCOCAHHEHHE,
00SI3AHHOCTH, BO3HHKINHE B CBA3H ¢
NOBEPHTEILHBIM YHPABJECHHEM HMYIIECTBOM
doHxa, TONIEKAT HCOOJHEHHIO 33  CYeT
HMYIIEeCTBA pon/a, K KOTOpPOMY
OCYIIECTRISETCH NPUCOEAHHEHHE,

30(5). KosBepranus MHBECTHIHOHHEBIX
[IA¢E B HHBECTMIHOHHBIe mnam ¢oHZa, K
KOTOPOMY OCYIHECTBJSIETCH INPpHCOeAHHEHHE,
NPOM3BOAMTCA MpPH  YCJIOBHH 3aBepHICHHst
o0benMHEHN HMMYLIECTBAa, YKA3aHHOrC B
nyHkTe 80(4) macrosmux IlpaBmia, B Teyenue
onHOre padodero AHs, CACAYIOHEro 3a J(HeM
3ABEPIUICHHAS YKA3AHHOTO0 00 e HEH S
HMYIIECTBA.

JIOroBOp [XOBEPHTEJLHOr0 YIpABJAECHHS
(dongomM npexpamaeTcs Nocae KOHBEPTALMHH
BCex HHBECTHIHOHHBIX naes B
HHBECTHHHOHHEBIC nNau ¢oHaa, K KoTopomy
OCYIICCTRJSICTCH NPHCOCHHEHHE,

VI(2). O6men HA HWHBECTHIHOHHbBIE HAH
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Ha  OCHOBAHMM  pemlcHHs  ynpapJsiiomei
KOMIIaHMH

80(6). ObMen HAa HHBECTHUHOHHBIC NAH
Ha OCHOBAHHMH PpelleHUs  ynpaBJistiomeii
KOMHAHHH OCYHIECTBIAETCSA HyTeM
KOHBEPTAIlHH B HHX HHBECTHLHHOHHBIX HaeB
OpyTroro OTKPBITOIO MaeBoro
HHBECTUIHOHHOTO donna (nanee -
npucoegunsieMslii hona).

IIo wucredenmn 30 njmeil co JauHA
PACKPBLITHSA yopagJisiromeit KOMITaHHei
gH{opmMalHH 0 MPAHATHN pemenus o6 odmene
HHBECTHIHOHHBIX  [1A€B  IIPHCOCAMHSIEMOr0

doHna HA HHECCTHIMOHHBIC nan
OPHOCTAHAB/IMBACTCH NpPHeM 3afBOK Ha
npuodpereHue, norameHue H ofMeH

HHBECTHIHOHHBIX [Ia¢B A0 OJHA KOHBEPTAIIHH
HHBCCTHIIHOHHBIX nace NPHCOCAUHAECMOT G
(i)omga B HHBECTHHHOHHBLIC DAH.

Vopapnawmaa  kKoMnanusa — o6s3aHa
OTMEHHTHh YKA3aHHOE PelIeHHe, eC/IM B IePHo
nocje OPpUHATHA YHOPABIFHOMed KoMnawuei
TAKOr0 peleHUs] H [0 NPHOCTAHOBJEHHS
ApHeMa 3agBOK HA NpHoOpeTeHue, MOrameHne
U 00MeH HHBECTHIMOHHLIX MAeB, YKAZAHHOIO B
HACTOAINEM NYHKTEe, NPABO YHPABJIAOLIEH
KOMIIAHMH Ha paclopsskenne UMYIMECTBOM,
COCTABASIOIIHEM  NpHcoenunsieMbiii  doug
(xaxoii-1H60 dYacTBI0 TAKOr0 UMYLIECTRA),
ObII0  OrpPAaHM4YEH0 B  COOTBETCTBHH ¢
TpeOOBaHUAMH  HOPMATHBHBIX  NPABOBBIX
AKTOB, pPEICHHAMH (elepajJbHLIX OpPraHoB
HCIOAHUTENbHOH BJIACTH HIH PellleHHeM Cy/xa.

Yunpasaswomas  KoMnasHus — obm3aHa
PACKPBITH HHpopMauI0 00 OTMEHE
YKA3aHHOIO pell¢HHss B COOTBETCTBHH ¢
nyHkToM 105 sacrosmux [Ipau.

I[puxogabie 3alIHCH MO JHUEBLIM CYETaM
B peecTpe BAAAETbIEB HHBECTHIHOHHLIX Naes
npu ofMeHe H2 WHBECTHHUOHHBIE naH
BHOCHTCH B /JIeHb BHECEHHMS PACXOIHBIX
3anMceil M0 JIMUEBBLIM CYeTaM B  peecTpe
BJAJICJILIECE KOHBepTHPYEMBIX
HHBECTHIMOHHBIX I1a¢B  NPHCOETHHAEMOro
domaa.

Ilocne OKOHYAHNH OGBBL{HHEHHR
HMYIICCTBA q)Oi-i)Ia H HMYHOICCTBA
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IPHECOECTHHAEMOT O donna obs3annoCTH,
BO3HHKIIHE B CBA3H ¢ [OBEPUTEJBHBLIM
yOpaBJeHHEM HMYIIECTBOM NPHCOETHHIEMOT0
donxa, HOAIEKAT HCHOJHEHHI0 34 CYeT
uMymecrsa ¢gonja.

80(7). KoauvecTBo HHBECTHIMOHHBIX
1aes, B KOTODBIE OCYIHECTBJISIETCS
KOHBEPTALHsl, ONpeJeaseTcd  HCXOAS M3
k03 PuHeATa  KOHBEPTAIHH, KOTOPBIii
onpenejfaercs KaKk OTHOIIeHHe pacdeTHo
CTOHMOCTH HHBECTHUHOHHOIO nas
npucoesHHdAemMoro (oHAa K pacderHoii
CTOHMOCTH HHBECTHIHOHHOIO nas, HAa JAeHb
HPHOCTAHOBJICHHA  IIPHeMa  3aABOK  Ha
npuodpeTeHue, nmorameHHe H obmen
HHBECTHIHOHHBLIX MaeB B COOTBETCTBHH C
nyHkToM 80(6) nacroamux Ipasun.

82. MuBecTHIIMOHHEIE oau MOTYT
OOMECHMBAThCA HAa  HHBECTHOHOHHEIE Il
CJIELyFOINHX ITACBEIX MHBECTHIHOHHEIX (OHIOB,
HaXONAOIMXCS B JIOBEPUTENHOM YIIPaBJEHUH
VIIPABIAIOINEH KOMIIAHHH:

- OTKpeITOr0O  ITaGBOTO  HHBECTHIHOHHOTO
bonna akuuit «Metpomons 30JI0TOE PYHO»
nox yIpaBIeHUEM 000 «YK
«METPOITOJb»;

-  OTKpEITOrO  TAGBOTC  HHBECTHIHOHHOTO
thouma CMELIaHHEIX HHBECTHIHH

«Merponons  AduHay 10j ynpasieHUeM
000 «YK «METPOITIO by,

- Orkporroro HHJEKCHOTO I1AEBOT0
HHEBeCTHIHOHHOrO  ¢oHga  «Merponois
Hocefinmon — Hanexe MMBB»  rnox

yrpasnenuem O00 «YK «METPOIIOJIb».

82. rBecTHLIHOHHEIE nau MOTYT
oOMCHUBATECS  Ha  HHBECTHIMOHHEIE  [aH
CIEAYIOIMX HaeBLIX HHBECTHIIMOHHBIX (DOHIOB,
HAXOJSIIAXCS B JOBEPHTENEHOM  YIPABICHUH
YIPAaBIAIOMIECH KOMITAHHHY !

- OTKpBITOTO MA€BOI'0 MHBECTHIIMOHHOIO (HoHIa
PLIHOYHBIX (PHHANCOBBIX HHCTPYMEHTOB
«Metpomnons 3onoToe pyHO» 100§
yupasienneM OO0 «YK «METPOITIOJIby;

- OTKpBITOro NAeBOro HHBECTHIIMOHHOIO GhoHIa
PLIHOYHBIX  (PHHANCOBBIX  MHCTPYMEHTOB
«Metportons AduHA» TI0J yHpaBICHHUEM
000 «YK «METPOIIOJIb»;

- OTKpBITOrO IaCBOTO MHBECTHIIMOHHOTO (hoHIa
PBIHOYHBIX (pHHAHCOBBIX HHCTPYMEHTOR
«Metponons Tlocefimon» 101 ynpasieHHeM
000 «YK «METPOIIOJIb».

96. 3a cueT MMYUIECTBA, COCTARIAIONIETO
dbonn, BHILIaYHBACTCH BO3HAIPayKACHHE
yIIpaBIsIOIIeH KoMIiaHHH B pa3Mepe He Oonee 1
(Oanoro) mponenra (HJIC me obnaraercs)
CPE/IHETO/IOBOI CTOMMOCTH YHCTEIX AKTHBOB
doHmA, a TaKKe CHEHHATH3HPOBAHHOMY
JOETO3UTAPHIO, PETHCTPATOPy, ayTHTOPCKOH
OpraHH3alllH B pasMepe He Oonee 2,25 ([Ise
IENEIX JABAfllaTh MATh COTEIX) IIPOLEHTOB (C
y9CTOM Hamora Ha H0oOABIEHHYIO CTOHMOCTE)
CPENHErOIOBON CTOMMOCTH YHCTHEIX aKTHBOB
donzma.

96. 3a cyer HUMYIIECTBA, COCTABNSIOLIErO
toHz, BBINIaYHBACTCA BO3HarpakacHHE
YIIpaBILIOIIEH KOMIaHUH B pa3zMepe He Oonee 5
(nata) npouenros (HJC He obaaraercs)
CPEIHETOOBOH CTOMMOCTH HHCTBIX @KTHBOB
dboHOa, a TaKKe  CICOHATH3HPOBAHHOMY
JETMO3HTapHIO,  pEerucTpaTopy,  ayAATOpCKoi
opraHuzallii B pazMepe He Oonee 2,25 (e
HeNsIX JABAUATE IATh COTEIX) NPOIEHTOB (C
y4eroM Haliora Ha JOOABIEHHYIO CTOWMOCTH)
CPEe/HEroJOBOM CTOMMOCTH HYHCTBIX AaKTHBOB

donza.
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100. Pacxonpl, me mpesyCMOTPEHHEIC
nyHkroM 99 Hacrosmpmx IIpaBui, a Taioke
BO3HArPaXKOCHH B  4acTH  IIPCBLILEHM
pasMepoB, YKasaHHBIX B HyHKTE 96 HACTOAMMX
Ipasum, wim 3,25 (Tpu UedhIX ABAIUATH ITh
COTBIX) IPOLEHTOB CPEOHETONOBOH CTOMMOCTH
YUCTBIX  AKTHBOB  (DOHJA,  BBILIAYHBAIOTCA
VOPaBISIOMEH KoMIIaHMEH 34 CYeT CBOHX
COOCTBEHHBIX CpE/ICTB.

100. Pacxomel, ®e mpenycMoTpeHHbIE
oyukroM 99 wmacrosmmx Ilpasmin, a  rake
BOSHArpaXXIeHus! B YacTy IPEBBIIICHHS PA3MEPOB,
YKa3aHHBIX B MyHKTE 96 HacTosmmx [IpaBmm, wim
7,25 (ceMb DeNBIX ABAAUATE ISITH COTHIX)
IPOLICHTOB CPEHHErof0BOH CTOMMOCTH YHCTBIX
aKTHBOB (OHZA, BBIUIAYHBAIOTCSE YIIPABJIAIOLICH
KOMIIaHHEH 32 CYeT CBOMX COOCTBEHHEBIX CPEJICTB.

[enepajbHbIH JHpPEeKTOD
000 «YK (METPOIIOJIb»
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